
Regd. Off. : 4" Floor, Gupta Tower, 

Science College Road, Civil Lines, 

Nagpur-440001, MH, INDIA 

Contact : 0712-2551144 / 2551155 

Email : info@cianindustries.com 

Website : www.cianindustries.com 
CIN: L15142MH1985PLC037493 Agro Industries & 

~ Infrastructure Ltd. 

Date: 30t"May, 2025 

To, 
Department of Corporate Services, 

BSE Ltd. 
PhirozeJeejeebhoy Towers 
Dalal Street, Mumbai- 400 001 

SCRIP CODE: 519477 SCRIP ID: CIANAGRO 

Sub: Submission of Audited Financial Results of the Company for the quarter and 

yearended 31sMarch, 2025 

Dear Sir/ Madam, 

In furtherance to the Board Meeting Notice, we wish to inform you that at the meeting of Board 

of Directors of Company held on 30May, 2025, the Board has considered and approved the 

following: 

1) Audited Financial Results (Standalone & Consolidated) for the quarter and yearended 

March 31, 2025. The said Audited Financial Results (Standalone & Consolidated) were 

reviewed by the Audit committee and thereafter approved by the Board. 

2) Audit Report received from the Statutory Auditor of the Company on the Audited 

Financial Results (Standalone & Consolidated)for the quarter and yearended March 31, 

2025. 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing obligations & Disclosure Requirements) 

Regulations, 2015, the Board declares that the above Auditor's Reports are with unmodified 

opinion with respect to the Audited Financial Results for the quarter & financial year ended 31+ 

March,2025. 

The meeting of the Board of Directors commenced at 04:30PM and concluded at 10:45 PM 

We hereby request you to kindly consider the above and acknowledge. 

Thanking you, 

Yours faithfully, 

Madhubala Dave 

Company Secretary & Compliance Officer 

Mem.No: F12218 
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Cnnhnl ' 0712-2551144 /2551155
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CIN: L15142MH1985FLG037493

CIHN
Agro lndusirlss a

lntrastrurnure Ltd.

TO,

Department of Corporate Sewkes,

BSE Ltd.

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai- 400001

SCRIP CODE: 519477 squab IQ: CIANAQRQ

Sub: Declaration with rgsqect to Audit report with unmodified opinion to the Audlttll Financial

Results (Standalone and Consolidated) for the financial war ended March 31. zozs.

We hereby declare that Audited Standalone and Consolidated Financial Results for the financial year

ended March 31, 2025 which have been approved by the Board of Directors of the Company at the

meeting held today, i.e. May 30, 2025, the Statutory Auditors have not expressed any modified

opinion(s) in their Audit Report.

The above declaration Is made pursuant to Regulation 33(3)(d) of the SEBI (Llstlng Obligations and

Disclosure Requirements) Regulations, 2015, asamended from time to time.

Thanking you,

For CIAN Agro Industries & lnfrastruclure Llmlted For P. G. Joshl & co.

Chartered Accountants

FRN

"GPU"

laykumar

Director

a
1

CA Ahlnash Joshi

Pan

Membership No: 030904

Date: 30/05/2025

Place: Nagpur
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Explanatory notes to the StatementofAudited Standalone Financial Results for

three months and year ended March 31, 2025

1.

2.

3.

4.

The above financial results were reviewed and recommended by theAudit Committee

and approved by the Board of Directors at their meeting held on May 30, 2025.

The above resuNs for the quarter and year ended on March 31, 2025 has been

prepared in accordance with the Companies (Indian Accounting Standards) Rules,

2015 (Ind AS). prescribed under Section 133 of the Companies Act, 2013, and other

recognized accounting practices and police to the extent applicable.

Segment information has been presented in respect of consolidated financial results

only.

The Hon'ble National Company Law Tribunal, vide its order dated 7" May. 2025.

approved the amalganntlon of Avlnash Fuels Private Limited, Purti Marketing Private

Limited. Greenedge Constructions Private urned, Nagpur Sugars Private Limited,

and Purti Contract Farming Private Limited into Chaitanya Constructions and Builders

Private Limited. This merger, effective from 30"' September and 1" October 2024,

consolidates 66.88% promoter holding in ClAN Agro Industries and Infrastructure

Limited under a single entity.

The company has an outstanding liability towards paymentof statutorydues Le., TDS5.

& TCS of Rs. 81.58 Lakhs. Provident Fund of RS. 36.70 Lakhs, ESIC of Rs. 0.70Lakhs.

Professional Tax of RS. 0.35 lakhs and Other Statutory Dues Payable of Rs. 14.49

Lakhs as on 31" March, 2025.

6. Figures were rearranged and regrouped wherever found necessary.

7. Figures for the quarter ended 31' March, 2025 are the balancing figures between

published audited figures in respect of the period ended 31" March 2025 and nine

months ended 31" December 2024.

For CIAN Agro Industrial & Infrastructure Limited

Place: Nagpur

Date' 30/05/2025

snug

lanrun
q

Jayku_ Vanna

Chairperson

(DIN:00489792)

run*
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uagpw440001, MH. INDIA

Cailid : 0712-2551144 /2551155

z 4' Room Gupn Iowan
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CIHN
Agro lndusirlsx a

Infrastructure Lld.

CIAN Agro Industries & Infrastructure Limited

STATEMENT OF ASSETS & UABILITIES AS AT 31st MARCH, 2o2s

Rupees ln lakhs

Particulars
31st March, 2025 31st March, 2024

Audited Audlted
I. ASSETS

(1) Non-current assets

(a) Property, Plant and Equipment

(b) Right of Use Assets

(c) Capital Wort¢~ln-Progress

(d) Goodwill

(e) Other Intangible assets

(f) Intangible assets under development

(g) Financial Assets

(I) Investment

(ii) Loans

(ill) Other non-current financial assets

(h) Deferred Tax Assets (net)

(i) Other Noncurrent assets

Total non-currem assets

(2) Current Assets

(a) inventory

(b) Flnanclal Assets

(i) Investments

(Ii) Trade Receivables

(iii) Cash and cash equivalents

(iv) Bank Balances other than (Iii) above

(v) Loans

(v) Others

(c) Current Tax Assets (Net)

(d) Other current assets

Total cumnt assets

TOTAL ASSETS

10,782.74

1.87

10,773.98

210.60

254.26

5,255.59

10,269.71

1.87

180.60

180.07

2,800,00

27,279.03 13,432.24

17,211.26

2,800.00

2,847.30

69.61

366.66

133.61

144.91

1,844.80

15,617.53

6,394.08

3,832.26

38.14

182.16

65.76

108.02

5,060.26

25,418.15 31,298.22

52,697.18 44,730.47

.

l Iii

NAGPUR

vow



I Rant ml. : 4* Floor. Gupta tum

Science College Road. CM Llnss.
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Conlld : 0712-2551144 /2551155

Email : lnln@cianlnMstlias.com

Wanna : wvr¢¢clal\h1dus11les.com

cm: L15142MH¥985FLC0374N

CIFIN
Agro IMIU5\llU8 a

lnlranrudun Lid.

II. EQUITY AND UABILITIES

(1) Equity

(a) Equity share capital

(b) Other equity

Total equity

(2) Non current liabilities

(a) Financial liabilities

- Borrowings

Lease Liability

(b) Provisions

(c) Deferred tax liabilities (Net)

(d)Other non current financial liabilities

Total non-current liabilities

(3) Current liabilities

(a) Financial liabilities

(i) Borrowings

(Ii) Trade Payables

Total outstanding dues of micro enterprises and

small enterprises

Total outstanding dues of creditors other than micro

enterprises and small enterprises

(ill) Other financial liabilities

(b) Other current liabilities

(c) Provisions

Total Current Ilabilities

Total liabilities

TOTAL EQUITY AND UABIUTIES

2,798.59

6,366.75

2,798.59

6,157.19

9,16534 8,955.78

3,071.14

127.61

1,566.04

2,910.56

152.08

1,638.91

1,404.82

4,754.79 6,106.37

10,957.42

4.40

13,303.32

2,136.25

12,162.20

203.45

7,778.61

0.55

11,703.43

274.01

9,760.82

150.91

38,767.05 29,668.32

43,531.84 35,774.69

52,697.18 44,730.47

®Place: Nagpur

Date: 30-05-2025

For CIAN Agro industries & Infrastructure Ltd.

,pI111041
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nun. un. Z 4*Near. GUN!Iowan

Sciwco Callee Roan, Civi Una.

Mnwnr-440001, MH, INDIA

Cunha! : 0712-255!144/2551155

emu : uiu@c6anin0us01es.cun

Wahine : www.clanlndussles.uam

CIN: L15142M'119§PLC037493
CIHN
Agro Industries a.

lntvanructun Ltd.

GANAgro Industries& lnlanrunune Ltd.

Statement of Standalone Cash flows fovthe poriad endedSM March, zozs

(RS.* L.ldls)

FmioMn Fortheperiodended

SlitMarch ,zozs

Forthe periodended

3111 Mlle, 2024

A Cash FlowhimOnorWngAcuvnlu

Proilt Before Tax

AdlusnnntsforUnausea. nonup.mifIIMms

Depreciation, Depletion, Amomsarion

Flnlnte :of

\noel!!\ Elernen\ ofFanVnluumof§¢¢\IYl!Y DepoM

Gain/Lass Form Forex

Pruvlslaus midel wrlmendl

Interest Income

Prepaid run!written 06

Dividend Income

IineournsWrklen back

GlwlouFromSaledProperly. Manxand Equlpmenlc

AccountsWhenan

GaivVwssfrom Termination of Lease

Gam/lass on Fairvaluation

InterestONOCD

ArmorialGnu Loss on Employee Benefit

OpeningProM/ (Loss) before WorkingCarNal ganges

worldng cioltaladjustments:

(lncruse)/ Decrease m Inventory

llncnlse)I Dxrea- In Trade Receivables

(Increase) I Decrease inOMer current "nanchlassets

(In:nease)/ Decrease InOthercurrent assets

Increase/ (Dnrease) In Trade Payables

Increase / (Decrease) inOMer currentfinandai Ihbilmes

Immune /(Deunase) InProvisions

Increase/ (Decrease) InOther cuneut iuhlllues

Cnhgenerated/(used)(mmops-tions

Income tax (mid)/ refunds (net)

Ne!ashflowfrom I(usedIn)opentlqmwnles

221.15

763.01

1.60a.70
0.00
0.56

-24.47

16.as

0.00
-L79

-423.59

11.02

20.03

0.00

-265.06

Ois

551.97

811.56

1.73671

0.55

»o,3o

7.74

~11. 74

0.l9

0.78

408.42

23.57

o.oo

-148.12

436.93

0.00

1,896.79 1,115.10

-1,593.73

2,047.36

455.54

392.49

2,271.94

1,018.54

-36.27

996.57

1,330.64
759.90

29.24

56750
2,339.47

241.18
23.56

~9o2.2x

6,738.15 6,514.78

on 0.00

5,738.15 6,514.78

um

NAGPUR
'i

row



Root on. : 4" Noon. Gupta Town,

Science College Road. CMI Lines,

Magn1/-440001. MH, INDIA

Conllti : 0712-2551144 I 2551155

Emf : lmu@unnlnausmes.com

Wendi: : mclarlndustrlaacom

CIN: L15112Mii985PI.0037498

CIFIN
Agro Industries &

Intraxiruciura Ltd.

I

B cyanFlow from lnvestlnl Actlvltln

AdditiontoProperty, Plan!and Equlpment

AddttlonwCapital work In progress

Addtlon In Intangible Asses

Investment in share capital ofsuhsldlarU

Investment in xhurecaplznl ofother Enthles

meadeposit mmbank:

lnltftilIncome

Dmdend Income

Current hwestmem InOCD

Capital Advances

al¢urity DeposluP.\d

amCash Flow mm/(used) In InvestingActivities

C C.sh Flow fromFlnan¢laIAc!mtln

Long Term Borrowings

RepaymentM lease Nabillty

FlnlnceCos\

Cash pvocaealmm loansand other :Han-cumborrowings

N/\Clsh Flcvl from/(used) in FIn.a¢inl uuvmes

o not lnenue/(Decrease) In cuh andconequWalenu (MMC)

Cash andash equivalents ax the beginning of the year

Cashand cash equivalents i\ the end of the year

net increase in Cash andCash equivalents

-5,312.11 381.17

-399.57

o.oo

-1,508.70

-aus

-829.13

-99,15

4,693.92

-1,415.61

-2,041.15 51037.80

-1,515.21

-5,44385

-8,059.D6

-L51511

1.09510

7,539.6$

-6,443.85

1,095.81

ForCIAN Agro lndnsmles & Infnsh-ucttue Limited

5®
jayku Vnrlna

isIUI'

5 9,
;
0

a :
~> ,,¢`

0

Chairperson

(DIN. 00489792)

Flue: Nagpux

Date: 30-05-2025

-1,237.06

0.00

0.00

-1,409.38

2.50

-70.72

14.72

1.79

-1.100.00

2,455.59

-3 as

200.61

no

on

482.56

0.78

1041



p.G.Joshi & Co.
CNARYERED ACCOUNTANTS

mumlAIlvunelnAcnun

Independent Auditor's Report

IFDIA'

To,

The Members

CIAN Agro Industries & Infrastructure Limited

Report on the Audit ofthe Standalone Financial Statements

Opinion

1.

2.

We have audited the accompanying Standalone Financial statements of CIAN Agro

Industries & Infrastructure Llmlted ('the Company")which comprise of the BalanceSheet

as as 31" March 2025. the Statement of Profit and Loss (including other comprehensive

income).Statement ofdianges in Equity and Statementof Cash Flows for theyear then ended

and notes to the financial statement, including material accounting policies and other

explanatory information (hereinafter referred to as ' Standalone Flnanclal Statements").

In our opinion and to the bestofour Information and according to theexplanations given to

us. the aforesaid Standalone Financial Statements give the information required by the

Companies Act. 2013 ('Act") in the manner so required and give a true and fair view, in

conformity with the Indian Accounting Standards prescribed under Section 133 of the Act

read with theCompanies (Indian AccountingStandards] Rules, 2015, asamended. ("lnd AS')

and accounting principles generally accepted in India. of the state ofaffairs of the Company

as at 31"March 2025. and its profit and other comprehensive Income, changes In equity and

cash flows for the year ended on that date.

Basis for Opinion

3. Weconducted ouraudit in accordance with die Standardson Auditing [SAS) specified under

section 143(10) ofthe CompaniesAct, 2013. Our responsibilities under those Standardsare

further described in theAuditor's Responsibilities for theAudit of the Standalone Financial

Statements section of our report. We are independent of the Company in accordance with

theCode of Ethics issued by the InstituteollChanered Accountantsof India together with the

ethical requirements that are relevant to our audit of the financial statements under the

pmvlsiuns of the Companies Act. 2013 and the Rules thereunder. and we have fulfilled our

other ethical responsibilities in accordance with these requirementsand the Code ol'Ethics.

We believe that the audit evidencewe haveobtained is sufficient and appropriate to provide

a basis forouroplnion on the standalone llnanclal statements.

Emphasis ofMatter

4. We drawattention to

3. Note No. 2.1 to the financial statements,which describes that the Company has revised

its estimation for the revaluation cycle of certain classes of non-volatile Property. Plant

and Equipment from 3years to 5 years. in accordancewith the requlnemcnts offend AS 16

- Property. Plant and Equipment. This changehas been made duringthe current Enandal

year based on a change in management's estimate.

10IA

FRN 104418W

lnfo@pg]eo.oom | www.pgjco.oum



b. Note No. 4 'NonCurrent llweslments' where the Company has Mued investment in

equity sharesof bankat cost.

c. Note No. 29 Other Income and 24 Trade Payables, where the Company has written back

certain trade payables that were outstanding for a period exceeding three to five years

during the current financial year. Such balances were derecognized and credited to the

Statement ofProfltand Los;

Ouropinion isnot modified in respect of this matter.

Key Audit Matters

5. Key auditmatters ('KAM') are thosematters that. in ourprofessional judgment. wereofmost

significance in our audit of the standalone llnandal statements of the current period. These

matters wereaddressed in the context of ouraudi! d' the standalone financial statements as

a whole. and in forming ouropinion thereon. and we do not provide a separate opinion on

these matters.

Key AuditMatters (KAM)

l mivwmvmofarlvanrn aivnn and if-r»lw-d

Why thematter was considered lo be one of

most slgnlllcancc in the audit

How thematter was addressed In our audit

The company had Wen and received advance

payments for trade transactions. These

advances were subsequently reassessed based

on current factsand circumstances

Accordingly. thesebalances were reclassified as

financial assets or financial liabilities under Ind

AS 109 - Financial Instruments, and

subsequently measured ax fair value in

accordance with Ind AS 113 - Fair Value

Measurement. The resulting fair value changes

were recognised in the Statement of Profit and

Loss as per the requirementsof Ind AS IW.,

Given the materiality of the balances, the

judgement involved in reclassification and

valuation, and the Impact on the financial

statements, this was considered a key audit

matter.

.

.

'.

•

Reviewed historical transaction data and

account activity.

Evaluated thebasis for reclassification of'

these balances as financial assets or

Financial liabilities in accordancewith the

principlesof Ind AS 109.

Reviewed and assessed the

appropriateness of the valuation

methodology and key assumptions

applied by management to measure the

fair value of these balances, lndudlng

discount rates, expected timing of

settlement, and credit risk

considerations, as required under lnd AS

113 - Fair ValueMeasurement

Reviewed disclosures in the financial

statements to assess compliance with lnd

AS 109 and lnd AS 113, particularly in

relation to financial instruments.

valuation techniques, and fair value

hierarchy.



Other Information

6. The Company's Management and Board of Directors are responsible for the other

information. The other information comprises the information included in the Company's

annual report. but does not include the Standalone financial statements, Consolidated

Financial Statements and ourauditors' reporz(s) thereon. The Company'sAnnual report is

expected to be made available to usafter the dateof thisauditor's report

7. Ouropinionon thestandaloneFinancial statementsdoesnot cover theother informationand

we do not expressany form ofassurance conclusion thereon.

B. In connection with our audit ofthe Standalone financial statements, our responsibility is lo

read the other information ldentilied above when it becomes available and, in doing so.

consider whether the other information is materially inconsistent with the standalone

financial statements or our knowledge obtained in the audit. or otherwise appears to be

materially mlsslated.

Responsibilities of Management and Those Charged with Governance for the

Standalone Financial Statements

9. TheCompany's Board of Directors is responsible for the matters slated in Section 134 (5) of

the CompaniesAct, 2013 ("Act")with respect tothepreparation ofthese standalone financial

statements that give a true and fair view of the state of affairs, profit/ loss and other

comprehensive income, changes in equity and cash Howsofthe Company in accordance with

the accounting principles generally accepted in India. including the Indian Accounting

Standards (Ind AS) specified under Section 133 of the Act. of the Companies (Accounts)

Rules. 2015. This responsibility also includes maintenance ofadequate accounting records

in accordance with theprovisions of the Act for safeguarding of the assets of the Company

and forpreventingand delecdng frauds and other irregularities; selectionand application of

appropriate accounting policies. ; making judgments and estimates that are reasonableand

prudent; and design, implementation and maintenance of adequate internal financial

controls. that were operating effectively for ensuring theaccuracy and completeness ofthe

accounting records. relevant to thepreparation and presentation ofthe standalone llnandal

statementsthat givea tme and fairviewand arefreefrommaterial misstatement, whether

due to fraud orerror.

In preparing the Standalone Financial Statements. Management and Board of Directors are

responsible for assessing the Company'sability to cuminue asa goingconcern, disclosing, as

applicable, matters related togoing concernand using thegoingconcern basisofaccounting

unless the board ofDireewrseither intends [0 liquidate the Companyor to cease operations.

or hasno reallstkalternativebut todoso,

The respective Board of Directors of the company are responsible for overseeing the

Company'sGnandal reporting process.

Auditor'sResponsibility for the Audit of the Standalone Financial Statements

10. Our objectives are to obtain reasonable insurance about whether the standalone financial

statements as awholeare free frommaterial misstatement, whetherdue to fraudorerror,

and to issue an auditor's report that includes our opinion. Reasonable assurance is a high

levelofassurance, but is nota guarantee that an audit conducted in accordancewithSASwill

always detect a material missxatement when it exists. Misstatements can arise from fraud or

errorand areconsidered material in indiWduallyor in theaggregate, they could reasonably

be expected to influence Lhe economic decisions of users taken on the basis of these

standalone financial statements-

am*



Aspart of an audit in accordancewith SAS,we exerciseprofessional judgmentand maintain

professional skepUdsm th roughouz theaudk.We also-

a. Identify and assess the risks of material mlsstalanent of the standalone financial

statements. whether due to fraud or en'or. design and perform audi: procedures

responsive to those risks, and obtain audit evidence that Is sufhdent and appropriate to

provide a basis for our opinion. The risk of not detecting a ma\enal misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion. forgery, intentional omissions. misrepresentations, or the override of internal

control.

b. Obtain an understandingofinternal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the

CompaniesAct, 2013. wearealso responsible forexpressing ouropinion on whether the

company has adequate internal financial controls with reference to financial statements

inplaceand theoperatingeffectiveness of suchcontrols.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Management and Board of

Directors.

d. Concludeon the appropriatenessOf Management and Board oMirators use of thegoing

concern basis ofaccounting in preparationofstandalonefinancial statements and, based

on theaudit evidence obtained.whethera material uncertaintyexists related toeventsor

conditions that maycast significant doubt on theCompany'sability tocontinue asa going

concern. If we conclude that a material uncertainty exists, we arc required to draw

attention in our auditor's report to the related disclosures in the standalone financial

statements or, If such disclosures are inadequate. tomodifyouropinfonOurconclusions

arebased on theaudit evidence ohtninW up to the dateofourauditors' repos However.

future events or conditions may cause the Company to cease to continue as a going

concern.

e Evaluate the overall presentation. structure and content of the standalone financial

statements. including the dlsdosures, and whether the standalone financial statements

represent the underlying transactions and events in a manner that achieves fair

presentation.

11. We communicate with those charged with governance regarding among othermatters, the

plannedscopeand timingof theaudit and significantaudit Endings, including anysignificant

deficiencies in Internal control thatwe identifyduringouraudit.

Wealsoprovide those charged withgovernancewith astatement thatwehavecompliedwith

relevant ethical requirements regarding independence, and lO communicate with them all

relationships and other matters that may reasonably be thought to bear on our

uldependence, and whereapplicable. related safeguards.

From the matters communicated with those charged with governance. we determine those

matters that wereof most significance in the audit of the standalone financial statements of

thecurrentperiodandare therefore the key audit matters.Wedescribe thesematters in our

auditors' report unless law or regulation prcdudes public disclosure about the matter or

when. fn extremely rare circumstances, we determine that a matter should not be

communiaated in our report because the adverse consequences of doing so would

reasonably be expected tooutweigh the public interest benefitsof such communication.
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Report on Other Legal and Regulatory Requirements

12. As required by the Companies (Auditors Report) Order, 2020["llhe Order*']. Issued by the

Central Governmentof India in terms of sub-section (11)ofsection 143 ofthe Act. wegive in

the 'Annexure A" a statement on the matters specilled in paragraphs 3 and 4 of the Order,

to theextent applicable.

13. A) As required by section 143 (3) ofthe Act. we report that:

a. Wehave sought and obtained all the information and explanationswhich to tl1e bestof

our knowledgeand beliefwere necessary for the purposeof ouraudit.

b. In our opinion proper books of account as required by law have been kept by the

Company so far as It appears from our examination of those books except for due

matter stated In paragraph l3(B)(l') below on reporting under Rule 11(5) of the

Companies (Audit andAuditors) Rule,2014.

c. The StandaloneBalance Sheet. the StandaloneStatementofProfit and Loss s (including

other comprehensive income). theStandalone Statement ofChanges in Equity and the

Standalone StatementofCash Flowdealt with by this Report are in agreementwith the

books ofaccount.

d.

e.

Inouropinion, theaforesaid consolidated financial statements complywith the Indian

Accounting Standards specified under Section 133 of the Act. read with Companies

(Indian AccountingStandards) Rules, 2015.

On the basis ofwritten representations received from the directors as on 31~2\March,

2025 taken on record by the Boardof liirectors. noneof thedirectors is disqualified as

on 31"March. 2025 from being appointed as a director in terms ofSection 164 (2) of

theAct.

r. With respect to the adequacy of the internal financial controls with reference to

Financial statements of the Company and the operating effectiveness of such controls,

refer to our separate Report in "Annexure B".

9 The opinion relating to maintenance of accounts and other matters connected there

with are as stated in paragraph 13(B)[() below on reporting under Rule 11(8) of the

Companies (Audlt and Auditors) Rules. 2014.

B)With respect to theother matters tobe included in theAuditor's Report in accordancewith

Rude 11 of the Companies (Audit and Auditors) Rules, 2014. in ouropinion and to thebest of

our informationand according to the explanationsgiven tous

a. The Company does not have any pending litigations which would impact on its

financial position.

b. The Company did not have any material foreseeable losses on long-term contracts

includingderivativecontracts during theyearended 31 March 2025

c. There were no amounts which were required to be tnznsferred to the Investor

Education and Protection Fund by the Company.

d. (i) The management has represented that. to the best of their knowledge and belial

as disclosed in the Note 39(v) to Lhe Mandalone llnandal statements. no funds have
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e.

beenadvanced or loaned or invested (either from borrowed fundsor share premium

orany other sourcesor kind of funds) by the company to or in anyotherperson(s) or

entity(ies). including foreign entities ('Intermediaries"), with the understanding

whether recorded In writing or otherwise, that the Intermediary shall, whether,

directly or indirectly lend or Invest in other persons or entities identified in any

manner whatsoever by or on behalf of the company ['Ultimate Benetidaries") or

provide anyguarantee, security or the like on behalf of the Ultimate Beneficiaries:

(ii) The management has represented. that to thebest of it's knowledgeand belief as

disclosed in theNote39(vi] to the standalone financial statements, no fundshavebeen

received by the company from any person(s) or entity(ics), including foreign entities

('Funding Parties"). with the understanding, whether recorded in writing or

otherwise, that the company shall, whether, directly or indirectly. lend or invest in

other persons Ur entitles Identified in any mannerwhatsoever by or on behalfof the

Funding Party ("Ultimate Beneficiaries') or provideany guarantee. security or the like

on behalfof the Ultimate Benefldaries.

(iii) Based on audit procedures performed that have been considered reasonable and

appropriate in thecircumstances, nothing has come toour notice that has caused us to

bel eve that the representationsundersub-clause (i) and (Ii) contain any material mls-

statement.

Thecompanyhas not declared orpaid anydlvidend during theyear, hence there is no

contravention of the provisions ofsection 123 of the Companies Act, 2013.

f The reportingunder Rule I 1(3) of theCompanies (Audit and Audltors) Rules, 2014 Is

applicable from 1 April 2023

Based on our examination which included zest checks. and communication done,

except for the instances mentioned below, theCompany hasused accounting software

for malnlalnlng Its books ofaccount, which hasa feature of recordingaudit trail (edit

log) fadlily and the same has operated throughout the year for all relevant

uanactions recorded in the respective software.

i. There is no frontend facility available to disableor enable the Audi: lop; this

function is controlled exclusively through thedatabase system.

Ii. The system is designed without an automatic mechanism to send alerts to

higherauthorities regarding the disablingof the audit trail.

Ouropinion Is not modified on Lheabove mailer

h. With respect to theothermatters tobe included in theAuditor'sReport in accordance

with the requirements ofsection 197[16) of theAct, as amended:

In our opinion and according to the information and explanations given to us. the

remuneration paid by theCompany to Itsdirectorsduring thecurrentyear is in excess

of the limits laid down under Section 197 of the Compania Act. 2013. However, die

Company has passed a special resolution in the general meeting, In accordancewith

the provisions of the first proviso to Section 197(1). enabling such payment.

Accordingly, the remuneration paid Is in compliance with the provisions of Section

197 of the Act. The Ministry of Corporate Affairs has not prescribed other details

under Section 197(16) oftheAct whidi are required tobecommented upon by us.
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'Annexure A" to the Independent Auditors' Report ofCIAN Agro Industries &

Infrastructures Limited

Referred zo Inparagraph 12 under dueheading 'Report on OtherLegal &Regulatory

8equlrement'ofour report of even date to theStandalone Financial Statements of the Company

for nheyear ended 31'March, 2025:

l. In respectof the Company's property, plant and equipment, right-of-use assets

and intangible assets:

a) (A)The Company has maintained proper records showing full particulars, lndudlng

quantitative details and situation of Property. Plant and Equipment. Such records are

maintained in electronic form and are generated in legible form as and when required

for review. These electronic records remain accessible and unaltered with dear

identification of its origin, destination. and date.

(B)The Company has mafntalned proper records showing full particulars of intangible

assets

b) According to the information and explanation given to us and on the basis of our

examination of the records of the company, the company has a regular programme of

physical verification of it's Property, plant and equipment by which all property, plant

and equipment are verified in a phased manner oversperiod of one year. In accordance

with this programme. certain property, plant and equipment were verified during the

year. In our opinion, thisperiodicity ofphyslcal verification is reasonable having regard

to the size of the company and the nature ofltsassets. No material discrepancies were

noticed on such verification.

c) According xo the information and explanations given to us and on the basis of our

examination of the records of the Company, the tide deeds of immovable properties

(other than immovable propenles where the Company is the lessee and the lease

agmementsaredulyexecuted in favorofthe lessee) disclosed In thestandalone financial

statementsare held in the nameofthe Company.

d) The Company has not revalued anyof its property, plan! and equipment and intangible

assets during theyear.

e] According to the information and explanation given lo us and on the basis of

examinationof records. thereare noproceedings that have been initiated orarepending

against the company for holding any benami property under the Benarni Transactions

(Prohibition) Act, 1988 [45 of 1988)and rules made thereunder.

II. In respect of Inventory:

H) The inventory has been physically verified by the management durlng the yur. In our

opinion, the frequency of such verification is reasonable and procedures and coverage

as followed by management wore appropriate. No discrepancies were noticed on

verification between the physical stocks and the book records that were 10% or more

In the aggregate for each class of lnveniory.

bl According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company hasbeen sanctioned working

capital limits in excess of live cure rupees. in aggregate, from banks on the basis of

security of current assets. However, the quarterly returns or statements Bled by the

Company with suchbankshave notbeenprodded to us for verification. Accordingly. we
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an unable to comment on whether sudx returns or statementsare in agreement with

thebooksofaccountoftheCompany.

IIL According to the Information given to us and on the basis of examination of records, the

companyhasnot made investmentsand hasnotgranted loansor advances in the natureof

loans. unsecured, to companies, firms, Limited Liability Partnershipsor to any otherparties.

However, the companyhas granted a financial guarantee in respect of Loan taken byone of

thesubsidiaries. information in respectofwhich isgivenbelow:

a)The following tablepresentsthe partimlarsoffinancial guaxantees providedby theentity:

Particulars Guaiantee Security Loans Advance in

nature of Loans
Varron

Aluminum

Private Limited

2611.63 I.akhs° 353.10 Lakhs

'Guarantee amount represents theNetvalue of loan In respect ofwhich guarantee Is prodded by the

entity. Since the financial guarantee falls the recognition mteria as per Ind AS therefore the carrying

amountofthe same In the books is nil as at 31"Mardi 2025.

b) According lc the information and explanations given to us and based on the audit

procedures conducted by us. In ouropinion the termsand conditions of theguarantee

and loanprodded are.prima facie, not prejudicial to the interestoftheCompany

iv. The Company has not granted loans or pmvlded any guarantees or securities to parties

covered under section 185 of theCompaniesAct, 2013 ("theAct"). The Companyhas complied

wllh the provisions ofsection 186 of the Companies Act. 2013 in respect of loans granted,

investments madeand guarantees and secy titlesprovided. asappt cable

v.

VI.

VII.

inour opinion and accordingto the informationand explanationsgiven w us, the Company

has not accepted any deposits or any amount deemed to be deposits from the public within

the meaning of the directives issued by the Reserve Bank of India and the provisions of

Sections73 to76oranyotherrelevantprovisionsoftheAQand the rulesframed thereunder.

Accordingly, clause3(v) of theOrder is not applicable to the Company.

TheCompany has maintained cos: accounts& recordsas notified by theCentral Government

under sub-section (1) ofSection 148 of the Act, in respect of theactivities carried on by the

Company. However, the cost records were not made available zo us. Thus, a detailed

examination of the same was not possible.

(a)According toinforlnadon andexplanationsgiven tousandon thebasis of ourexamination

of thebooks ofaccount. and records, the Company is in the practiceofdepositing undisputed

statutory dues including Provident Fund, & income-tax after the end of the respective

hnanclal year and due related to Goods & Services Tax at the end ofevery month with the

appropriate authorities. According to the information and explanations available to us,

undisputedamountsofstatutorydues, inarrearsas at 31**March. 2025 foraperiod ofmore

than sixmonths. are givenas follows:

Statutory Dues Payable
Amount(RS. In

Lakhs]

Provident Fund 36.70

Professional Tax
0.35

E.S.l.C.
0.70



3.62

TDS 77.96

Total 119.33

TCS I

b) Accordingto the in formation and explanationgiven tous, thereare noduesof incomenu,

sales lax, service tax. goods & service tax outstanding on account ofany dispute except for

thosementioned below:

Nature of the

statute

Nature of

dues

Forumwhere

Dlsputc Is Fending

Period to which the

AmountRelates

Amount (RS.

In lakhs)
Goods and

Service TaxAcL

2017

Goods and

Service Tax
Appellate tnbunal FY 17-18.18-19,19-

zo
130,21

VIII. There were no lransactlons relating [O previously unrecorded income that have been

surrenderedordisclosed as incomeduring theyear in the taxassessments under the Income

TaxAct. 1961 (Sec 43 of 1961].

IX.

X.

Xl.

(a) Inouropinion. thecompanyhasnotdefaulted in repayment ofloansor otherborruwlngs

or in the payment ofinterest thereon to any lenderduring the year.

(b) Thecompany hasnot been declared willful defaulter by any bankor Financial institution

orGovernmentauthorityarotherlender.

(c) Based upon theaudit procedures performed and the information and explanationsgiven

by the term loans, prima facie, have been applied for the purpose for which they were

obtained.

(d) On an overall examination of the financial statements of the Company, funds raised on

short term basis have, prima facie. not beenused during the year for long-tenn purposes by

the Company.

(e] On an overall examination of the financial statementsof the Company, theCompany has

not taken any funds from any entity or person of accountofor to meet theobligationsof its

subsidiaries

(f)Basedupon theaudit proceduresperformedand the information and explanationsgiven

by the management. the company has not mlsed loans during the year on the pledge of

securities held in its subsidiaries. joint venturesorassociate company.

(a) The Company has not raised moneys by wayof initial public offeror further public offer

(includingdebt instruments)during theyearend hence reportingunder clause 3(x](a)of the

Order is notapplicable.

(la) During the year. the Company has not made any preferential allotment or private

placement of shares or convenlble debentures (fully or partly or optionally) and hence

reportingunder clause3(x)(b) ofthe Order is not applicable.

(a) Duringthecourse ofexaminatlon ofbooksand recordsofthe company, carried outnth in

accordancewith the applicable auditing standards and according to the information and

ecplanation given to us. no fraud by the company or on the company, by its officers or

employees, has been noticed or reported during theyear.

(b) To the best ofour knowledge. no report under sub~section (12) of section 143 of the

Companies Act, 2013 has been filed by Cost Auditor or Secretarial Auditor and us. in Form

ADT - 4 as prescribed under Rule 13 ofCompanies (Audit andAuditors) Rules. 2014with

the Central Government, during the yearand up to thedate ofthis report.
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(c) Therewere no whistle blower complaints received bydmcCompanyduringtheyear (and

up to thedateof this report), and hence theywerenot considered.

XII. The Company isnu!a nldhlCompanyand hence reportingunderclause3(xii) of theOrder

is notapplicable.

Xlll. In ouropinion.all transactions with the related partiesare in compliancewith section 177

and 188 of Companies Act. 2013 and :he details have been disclosed in the Financial

Statements as required by theapplicable lndlan accounting standards.

XIV. (a)ln our opinion. the company has an internal audit system In place but requhes

strengthening to make it commensuratewith the sizeand nature ofits business.

(b The internal audit :report for theyearwas not received by usas of thedateofthis report;

accordingly, it has not been considered in forming our opinion under this clause.

xv.

XVI.

In our opinion and according to the information and explanations given to us. the Company

hasnotentered intoany non-cash transactions with its directorsorpersons connected to its

directorsandhence.provisionsofSection 192oftheActarenotapplicableto theCompany.

(a) In our opinion, the Company is not required to be registered under section 4S~lA of the

Reserve Bankof IndiaAct, 1934. Hence, reportingunder clause 3(xvi)(a), (b)and (c)ofthe

Order is not applicable.

(b) inouropinion, dxere isnocore Knvesnnent company within the Group [as defined in the

Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting

under clause 3(xvi)(d) of the Order is not applicable.

XVII. The Company hasnot lncuruzd cash losses during the financial year covered by ouraudl!

and the immediately preceding financial year.

XVIII. There has been no resignation ofthe statutory auditorsof theCompanyduring the year.

XIX.

xx.

Onthebasisof the financial ratios. ageingandexpecteddatesofrealization of linandal assets

and payment of financial liabilities, other information accompanying the financial

statements, theauditor's knowledgeof the Board ofDirectors and management plans, in our

opinion no material uncertainty exists as on the date of the audit report that company is

capable of meeting its liabilities exislingal the date ofbalance sheet as and when they fall

due within a period ofone year from the balance sheet date; We, however, state that this is

notanassuranceas to the futureviabilityof theCompany.We furtherstate that ourreporting

is based on the facts up to the dateoftheaudit report and we neither give any guaranteenor

anyassurance thatall liabilities fallingduewithina period ofoneyear from thebalance sheet

date.will get dischargedby the Companyas and when they fall due

(a)l0 respect of sub-section (S) of section 135 of the Companies Act. based upon the audit

procedures performed and the information and explanations given by the management.

there is no such unspent amount to be transferred to Fund specified in Schedule Vil to the

said act. Accordingly. the provisions of clause 3 (xx) of the Order are not applicable to the

Company and hence not commented upon.

(b). Based upon theaudit procedures performed and the information andexplanations given

by the management. there is no such amount remaining unspent under sub-section (5) of

section 135oftheCompaniesAct. pursuant toanyongoingproject, that hasbeen transferred

to special account in compliance with the provision of'sub-section (6) of section 135 ofthe

said ACL
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"Annexure B' to the Independent Auditor's Report of CIAN Agro Industries &

Infrastructures Limited for the year ended 31"March 2025

Reporton Me internal financial controls with reference to the aforesaid standalone

Financial statementsunderClause (I) ofSub-section3 ofSection 143ofthe Act

Referred to in paragraph l3(t) under the heading 'Report on Other Legal & Regulatory

Requirement t'ofourreport a fever date to thefnancial staremencs of theCornpanyfor the

yearended31"March,2025

1. We have audited the internal Financial controls over financial reporting of CIAN Agro

Industries 8¢ Infrastructures Limited ("the Company') as of 31'»*March. zozs in

conjunction with ouraudit of the financial statementsof the Company for the year ended on
[Hal daze.

Managements Responsibility for Internal Financial Controls

2. The Company's management is responsible for establishing and maintaining internal

Financial controls based on the internal control over financial reporting criteria established

by the Company considering the essential components of Internal control stated in the

Guidance Noteon Auditof Internal Financial ControlsOver Financial Reporting issued by the

Institute of Chartered Accountants of India. These responsibilities include the design,

implementationandmaintenanceofadequate internalfinancial controls thatwereoperating

effectively for ensuring theorderly and efficient corduct ofits business. indudingadherence

to companys policies. the safeguarding of its assets, theprevention and detection of frauds

and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable Financial information, as required under theCompaniesAct. 2013.

Auditors' Responsibility

3. Ourresponsibility istoexpressanopinionon theCompany'sinternalfinancial controlsover

financial reporting based on our audit. We conducted our audit In accordance with the

Guidance Note on Audi! of Internal Financial Controls Over Financial Reporting ("the

Guidance Note")and the Standardson Auditing issued by lcAl anddeemed tobe prescribed

under section 143(10) of the Companies Act, 2013. to the extent applicable to an audit of

internal financial controls and, both issuedbythe InstituteofCharteredAccountantsofIndia

Those Standards and the Guidance Note require that we comply with ethical requirements

and plan and perform the audit to obtain reasonable assurance about whether adequate

internal linanclal controls over financial reportingwas established and maintained and if

such controlsoperated effectively In all material respects.

4. Our audit involver performing procedures toobtain audit evidence about the adequacyof

the internal financial controls system over financial reporting and their operating

effectiveness. Our audit of internal financial controls over financial reporting included

obtainingan understanding ofinternal flnnndal controls over financial reporting,assasing

the risk that a material weaknessexists. and testingand evaluating thedesign and operating

effectiveness ofinternal control basedun theassessed riskTheprocedures selecteddepend

on the auditors judgment, including the assessment ofthe risks ofmaterial misstatement of

the Standalone Financial Statements. whether due to fraud orerror

5. We believe that theaudi! evidencewehave obtained is sufficient and appropriate to provide

a basis for our audit opinion on the Company's Internal financial controls system over

Enandal reportingwith reference to standalone iinandal statements.
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Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial controls with reference to financial statements is a process

designed to provide reasonable assurance regarding the reliabilityoffinancial reporting and

thepreparation of financial statements forexternal purpose inaccordancewith generally

accepted accounting principles A company's Internal financial controls with reference lo

financial statements include those policesand procedures that :

(1) pertain to the maintenanceof records that, in reasonable detail. accurately and fairly

reflect the transactionsand dispositionsof the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted accounting

principles, and that receipts and expenditures of the company are being made only In

accordancewith authorizations ofmanagement and directorsofthe company: and

(3) provide reasonableassurance regardingpreventionor timelydetectionofunauthorized

acquisition, use. or disposition of the company's assets that could have a material effect on

the financial statements.

Inherent Limitations oflnternal Financial Controls Over Financial Reporting

7. Because of the inherent limitationsof internal financial controls over financial reporting,

including thepossibilityofcollusionor Improper managementoverrideof controls, material

misstatements due to erroror fraud mayoccur and not be detected. Also. Pl'°i¢ctions ofany

evaluation ut' the internal llnancial controls over Financial reporting to future periods are

subject to the risk that the internal financial control over financial reporting may become

inadequate hearse of changes in conditions, or that the degree of compliance with the

polices or proceduresmay deteriorate.

Opinion

a. In our opinion. the Company has. In all material respats, an adequate internal financial

controls system over Enanclal reporting except for the following material weaknesses

ldenllhedz

3

b.

Attention is drawn to the non-maintenances ofproperiydocumentedprocesses/ policies

including documentation for recording of purdiase, Sales, Manufacturing activity.

Inventory including its valuation, loans and Investmentactivitiesetc.

Trackingofprocesses to confirm that these controlsare fn linewith thecompany'spolicy

was notpossible in the absenceofsuch documeditation.

However, ouropinion in notqualified on theabovematter

Such internal flnandal controls over financial reporting were operating effectively as at

3 l»1March, zozs which however. need further strengthening based on the internal control

over financial reporting criteria established by the Company considering Me essential

components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls OverFinancial Reporting issued by the lnniluzeofCharteredAccountantsoflndla.
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For P. G. joshi &Co.,

CharteredAccountants
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Explanatory notes to the Statement of Audited Consolidated Flnancial

Results for three months and year ended March 31, 2025

1. The above financial results were reviewed and recommended by the Audll Committee and

approved by the Board of Directors at their meeting held on May 30. 2025.

2. The above results for the quarter ended on March 31, 2ozs has been prepared In accordance

with the guidelines issued by the Securities and Exchange Board or India (SEBI), Companies

(Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed undo Section 133 or the

Companies Act, 2013, and other recognized accounting practices and policies to the extent

applicable.

3. Pursuant to the business combinations effected during the year, the consolidated financial

results of CIAN Agro industries & Infrastructure united Include the consolidated flnnnclal

statements ofAvenzer Electricals & Infrastructure Pvt. ltd. and Manas PowerVentures Pvt. Ltd.,

as well as the standalone financial statements of Varron Aluminium Pvt. Ltd. Additionally, the

consolidated results also encompass the flnanolal statements ofClan Agro LLC, a wholy owned

subsidiary of the company.

4. The Group has 10 reportable segments- Agro, Healthcare, lnfrastrudure, Sugar, Power,

Fertilizer, Dlstlllery, LPG, Motor Spirit, IMFL/CL.

s. The group has an outstanding liability towards paymentof statutory dues l.e., TDS &TCS of RS.

402.42 Lakhs, Provident Fund of RS. 539.38 l.akhs, ESICof Rs. 56.34 Lakhs, Professional Taxof RS.

144.29 Lakhs and Other Statutory Dues Payable of RS. 1,725.54 Lakhs as on 31"March, 2o2s.

6. The consolidated Inventory Includes the Inventory of Its step-down subsidiary, M/s. Ideal Energy

Projects Private Umlted. The reconciliation to determine theeffect of adjustments to inventory

due to factors such as debit and credit notes for price and grade variations, moisture content,

lmpurlues (such as stones and shells), and coal rernalnlng In bunkers is currently in progress

7. Figures were rearranged and regrouped wherever found necessary.

s. Figures for the quarter ended 31" March, 2025 are the balancing figures between published

audited figures In respect of the period ended 31" March 2025 and nine months ended 31"

December 2024.

For CIAN Agro Industries s. Infrastructure Limited

Place: Nagpur

Date: 30/05/2025

"GPS" )

10u1'

Jayku v Valma

Chairperson

(DlN200489792)
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Sciuncu COUGOU Road, Ctvll LIMS.

NlqDuF440001. MH. illA

Cuutad : 0712-2551144/2551155

Email : inlo@clanivlduslrlas.com

Wchsih : .canlnausIlim.caun

CIN: L15142AH1985PLC037493

CIHN
Agro Industries a

Inlnstructure Lid.

CIAN Agro Industries & Infrastructure Limited

STATEMENT OF CONSOLIDATED ASSETS & LIABILITIES AS AT 31ST MARCH, 2025 (Rupees In Lakhs)

Particulars
31st March, 2025 31st March, 2024

Audited Audited

I. ASSETS

(1) Noncurrent assets

(a) Property, Plant and Equipment

(b) Right of UseAssets

(c) Capital Work~ln-progress

(d) Goodwill

(e) other Intangible assets

(f) Intangible assets under development

(g) Financial Assets

(I) Investment

(Ii) Loans

(iii) Other non-current financial assets

(h) Deferred Tax Assets (net)

(I) Other Non current assets

Total non-current assets

(2) Current Assets

(a) Inventory

(b) Financial Assets

(i) Investments

(II) Trade Receivables

(ill) Casin and cash equivalents

(iv) Loans

(v) Others

(c)Current Tax Assets (Net)

(d)Other current assets

Total current assets

239,545.80

398.17

55,129.78

916.21

1,816.32

864.43

3,800.00

21,725.27

10,270.15

1.87

174.32

180.07

2,800.00
325,195.98 13,425.41

39,426.84

26,312.29

203.39

13,146. 16

2,060.28

1,136.85

10,897.71

15,617.53

6,394.08

3,832.26
38.77

182.16

65.73
10s.02

5,088.07
93,183.51 31,326.63

TOTAL ASSETS
418,379.49 44,753,03

HIGPUR

vi



Red. ml. 4' Near. Gupta Town

SamoaCollege Road, CMIWas.

Nagnur-440001, MH, INDIA

Camncl : 0712-2551144/2551156

Email : unlo@cialinduslrles.eum

Website : .amlundusmss.cum

CIN: L15I42MH19B5PLC037493

CIHN
Agro Industries a

Infvaslructura Ltd.

II. EQUITY AND LIABILITIES

(1) Equity

(a) Equity share capital

(b) Other equity

(c) Non Controlling Interest

Total equity

(Z) Non current liabilities

(a) Flnancial Ilablllues

(i) Borrowings

(ii) Lease Liability

(b) Provisions

(c) Deferred tax liabilities (Net)

(d)Ollier non current financial liabilities

Total noncurrent liabilities

(3) Current llabllltles

la) Flnanual liabllltnes

ii) Borrowings

(ii) Trade Payables

Total outstanding dues of microenterprises and

small enterpMes

Total outstanding dues of credllors other than macro

enterprises and small enterprises

(ill) Lease Liability - Current

(iv) Other financial liabilities

(b) Other current liabilities

(c) Provisions

Total Current llabllltles

Total liabilities

2,798.59
193,577.44

5,367.21

2,798.59
6,124.34

201,743.23 8,922.93

80,301.00

341.56

1,178.49

15,210.52

4,296.74

2,910.56

152.08

1,638.90

1,404.82

101,328.31 6,106.37

49,372.60

1,510.95

77,840.06

71.30

2,770.73

31,076.42

2,665.87

7,782.33

0.55

11,730.95

274.01

9,777,42

158.48

115,307.95 29,723.72

215,636.26 35,830.10

418,379.49 44,753.03TOTAL EQUITv AND LIABILITIES

Jaykum arms

Chair rson@Place: Nagpur

Dale: 30/05/2025 (DIN. 00489792)I

For CIAN Agro Industries & Infrastructure Ltd.
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Science: Cu%e9e Mad, CMI LUIBS,

Nugpur-440001. MH. INDIA

Unwind : 07122551144 I 2ss1155

Email ' \n1o@cianindusHIes.com

weaslh : www.danlnaustlle;com

cm: L15142MH1955PLC037493
Agro lnduslrlas a

lnlraslruclun Ltd.

CIANAlm Induslrlo In lnfrlitmcturaud.

Smensent of Consolidated Cash flows for th. period ended in March zozs

(lu. In URL)

P1niwllrs
FM the period ended Forto: period ended

3151 Mardi, zozs 315l March, zoza

I

c

D

Cash Flaw from lnvestlnlActlvlths

Additionm Property. Plan! and Eqvlpmem

Addsaon toCaplB4Work an Playas

LoanA Advance

lmesunentIn share capital of Subsidaries

lnvesunem Inshare apical ofOther Entities

nmdeposit with banks

Investmentmade

than/Deposit received

Interest Income

Dlvldend Income

Captnl Advances

SecuvnyDupont PaId

Current imesunent inOLD

Sale of Investment

Net cash Flaw hum/(used) In InvestingActivltki

Cash How fromFlnlndqActlvltln

Lon;TervnBorrowiqi

Overdraft I cc faculty

Repayment of lute lhblmy

FlnannCost

Cash proceeds frombans andother shun-term

bbrrewlnp

Repaymentof loans

NetcashFlow hum/(used) In Flnan¢inl Anwmuen

net Increase/(Dxreae) in Cash andCash equivalents (MNC)

Cash and cash equivalentsat the beginningof the period

Additionsdue to aequlsition of subsidiaries

Cash andash equivalents at the endof the period

Bank Balance

in Inessa In Cath and Cash aqulvalants

(5,461.15)

(22.42)

1,215.47

(L40938)

13.641

323.21

369.64

(0.26)

121.59

69.53

(9,0i6.75)

(14910)

(1.100.00l

44.71

us,oaa.ssl

(13,405.32)
6,328.40

(6,970.60)

(25.49)

(14,07402)

(x,o16.os)

(4,874.20)

(s,sso.24)

11,016.0s)

100.71

(483.70)

0.78

13lz.zo)

(829.131

(99.15)

(1,s93s4l

(2,41195)

(5,035.17)

(7.538.§9)

1,095.37

(s,ua.2n

1,095.37
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P.G.Joshi & Co.
CHARTENED ACCOUNYANTS

NUMIAIIPUNEINAGPUR IFDIA'

IndependentAuditor's Report

To,

The Members

CIAN Agro Industries a. Infrastructure Limited

Report on theAudit of the Consolidated Flnandal Statements

Opinion

1. We have audited the accompanyingConsolidated Financial Statements ofCIAN Agro Industries

& lnfiastrudure Limited (hereinafter referred toas the "Holding Company'] and itssubsidiaries

(Holding Company and is subsidiaries together neferrved to as the 'the Group') which comprise

the Consolidated BalanceSheet asal 31st March 2025. and the consolidated statement of profit

and loss [including other comprehensive income), the consolidated statement of changes in

equity and consolidated statement of cash flows for the year then ended, and the notes to

consolidated financial statements, including Material AccountingPoliciesandotherexplanatory

information (hereinafter referred to as 'Consolidated Financial Statements").

2. In our opinion and to the best ofour information and according to the explanationsgiven tous.

and based on the consideration of reports of the oder auditors on separate/ consolidated

financial statements/financial information of such subsidiaries as were audited by other

auditors. the aforesaid Consolidated Financial Statements give the information required by the

Companies Act, 2013 ('Ac!") in the manner so required and give a true and fair view in

conformity with the accountingprinciples generally accepted in India, including Ind AS , of the

consolidated state ofaffairsof the Company as at 31st March 2025, and its consolidated profit

& loss. consolidated other comprehensive Income, consolidated changes In equity and

consolidated Gish Hows for theyear thenended.

Basis for Oplnlon

3. We conducted our audit in accordance with the Standards on Auditing (SAS) specified under

section 14»3(10) of the Companies Act, 2013. Our iaponslbilities under those Standards are

few rther described in the Auditor's Responsibilities for the Audit of the Consolidated Financial

Statements section of our mum We are independent of the Group with the ethical

requirements thatare relevant to ouraudit of theconsolidated financial statements in terms of

Code of Ethics issued by the Institute of Chartered Accountants of India and the relevant

provisionsof theCompaniesAct. 2013 and the Rules thereunder, and we have fulfilled our other

ethiaxl responsibilities in accordancewith these requirements and the Code of Ethics.

Emphasis ofMatter

4. Wedraw attention to:

a. Note No. 2.1 to the iinandal statements. which describes that the Company has revised its

estimation for the revaluation cycle of certain classes of non-volatile Property, Plant and

Equipment from 3 years to 5 years. in accordance with the requirements of lnd AS 16

Property. Plant and Equipment. This changehas been madeduring thecurrent financial year

based on a change in management's estimate.
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b. Note No. 4 'Non-Current Investments' where the Company has valued investment In eqully

sharesof bank at cost.

c. Note No. 29 Other Income and 24 Trade Payables, where the Company has written back

exceeding three lo five yearscertain trade payables that were outstanding for a period

during the current financial year. Such balances were derecognized and credited to the

Statement of Pro flt and Loss.

d. Note No. 9 which describes that during the year. one of the Step-down Subsidiaries. Idol

Energy Projects Ltd havemadean investmentofRs.498 lakhs In a Stressed Asset Opportunity

Fund. The management believes that the remrns on investments would be more than the

finance cost for an equivalent amount.

e. Note No. 2.3 whereCapital Work In Progress is shownaspanof Fixed Assets. The Company

is having Capllal Work In Progress of Rs. 5,610.73 lakhs as on 31st March 2025. The

Management is of theopinion that the Capitalization work is still not complete.

L During theyear, one of Lhe Step-down Subsidiaries. Ideal Energy Projects Ltd have written

off the follow fig amounts based on Manngemcnt's assessmentofnon-recoverablllty ofthese

balances. The details are summited asbelow:

Note No. Particulars Amount (RS. In Lakhs)

Note No.6 Non-Cunent Deposit 1,031.00

Note No. 15 Advance to Suppliers 1.45.14

Note No. 10 Trade Receivables 98.17

Note No. 15 Others 10.40

Total 1,284.71

1 Note No.8. the Inventory of Man's Power Venture Pvt Ltd. is under recondllatlon as at the

balance sheet date. The cumulative impact of factors involved in reconciliation. on the

valuationofdosing Inventory, remainssubject to final reconciliation.

s.

Ouropinion is not modified on the above matter

KeyAudit Matters

Keyaudit matters ('KAM'] are those matters that, in our professional judgment. were ofmost

significance in our audit of the consolidated Enanclal statements of the current period. These

matterswereadd fessed in thecontextofourand It of theconsolidated financial statementsas a

whole, and in formingouropinion thereon. and we do not provide a separate opinion on these

matters.



KeyAudit Matters (KAM)

Q Arnllldfinn q[ thaw §lll11lrll,=ll.'l.»w dnrln¢ lII.n ynir

why the matter was considered m be one

ofmost so ltlcance 111 the auditH

How the matter was addressed in the

audit

During the year. the Company acquired full

control in dirge companies namely:

1. Avenzer Electriuils & lnfrastrucmre Pvt.

Ltd.

Van of Aluminum & Infiastnxcture Pvt. Ltd.

Manes Power Ventures Pvt. Ltd.

z.

3.

wbich have been classified as subsidiaries.

These transactions were accounted for as

business combinations under lnd AS 103 in

the consolidated financial statements. The

acquisitions involved significant judgments in

determining the acquisition date, measuring

fair value of consideration. Identifying and

valuing net assets and liabilitiesacquired. and

recognition of bargain purchase gain. These

factors. along with the material impact on the

financials. led us to identify this as a KeyAudit

Matter.

•

.

.

.

•

Obtained and evaluated the

transaction agreements and board

resolutions to assess the

appropriateness of the acquisition

date and natureofthe combinations

Assessed the Company's accounting

policies in respect of business

combinations for compliancewith the

requirementsof Ind AS 103.

Assessed the identification and

valuation ofGaln un bargain purchase

recognized in OCl.

Evaluated the methodology and

assumptions used by management in

determining the fair values of

acquired assets and liabilities

Evaluated disclosures in the Hnandal

statements relating to the business

combinations for adequacy and

compliancewith Ind AS requirements.

R Mwwmnnr ofarlvanroq vivon and rnrvivrnrl

Why the matter was considered to be one

ofmostsignlllcance in the audit

How the matter was addressed in our

audit

The Holding company had given and received

advance payments for trade transactions,

These advances were subsequently

reassessed based on current facts and

circumstances

Accordingly. Lhese balances were reclassified

as financial assets or financial liabilities under

Ind AS 109 Financial Instruments, and

subsequently measured at fair value in

accordance with Ind AS 113 - Fair Value

Measurement.Theresultlngfairvaluedlanys

were recognised in the StatementofProfitand

Los as per the requirementsollnd AS 109.

Given the materiality of the balances, the

Iudgement involved In wclassificatlon and

valuation, and the impact on the financial

.

.

.

.

Reviewed historiaal transaction data

and accountactivity.

Evaluated the basis for

reclassification of these balances as

Enandal assets or Financial liabilities

in accordance with the principles of

lnd AS 109.

Reviewed and assessed the

appropriateness of the valuation

methodology and key assumptions

applied by management to measure

the fair value of these balances.

including discount rates, expected

timing of settlement, and credit risk

considerations, as required under lnd

AS 113 - Fair Value Measurement.

Renewed disclosures in the Financial

statements to assess compliance with



statements. this was considered a key audit

mater.

Ind AS 109 and Ind AS 113,

particularly in relation to financial

Instruments, valuation techniques,

and fair value hierarchy.

Other lnformadon

6. The Holding Company's Management and Board of Directors are responsible for the

other information. The other information comprises the information included in the

HoldingCompany's Annual report. butdoes not include the hnandal statements and our

auditors' report thereon.

Our opinion on the consolidated financial statements does not cover the other

informationand wewill not expressany form ofassurance conclusion thereon

In connection with our audit of theconsolidated financial statements. our responsibility

is to read the otherinformatlon identifiedabove when it becomes availableand, in doing

so. consider whether the other information is materially inconsistent with the

consolidated Hnanclal statements or our knowledge obtained in the audit or otherwise

appears to be materially misstated. IE based on the work we have performed and the

reports of the other auditors aS furnished to us. we conclude that there is a material

misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.

Manngcmenfs and Board Of DIrector's Responsibility for the Consolidated Flnandal

Statements

7. The Holding Company's Management and Board of Directors are responsible for the matters

stated in Section 134(5) of the Companies Act. 2013 with respect to the preparation and

presentation of these Consolidated Financial Statements that give a true and fair view of the

consolidated state of affairs, consolidated profit/loss and other comprehensive income,

consolidated statement of changes in equity and consolidated cash flows of the Group In

accordance with the accounting principles generally accepted in India, including the Indian

Accounting Standards (Ind AS) specified under Section 133 of the Act, read with Companies

(IndianAccountingStandards) Rules. 2015. The respective Management and Board ofDirectors

of the company including group are responsible for maintenance of adequate accounting

records inaccordance with theprovisionsoftheAct for safeguarding theassetsof each company

and for preventing and detecting fraudsand other irregularities; the selection and application

or appropriate accounting policies; mMdng judgments and estimates that are reasonable and

prudent; and the design, implementation and maintenance of adequate internal financial

controls, that were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the consolidated Financial

statements thatgive a true and fair view and are free from material misstatement. whether due

to fraud or error, which has been used for the purpose of preparation of the consolidated

financial statements by the Management and Board of Directors of the Holding company. as

aforesaid.

In preparing the Consolidated Financial Statements. the respective Management and Board of

Dfiectors of the companies included in Group are responsible for assessing the Group's ability

lo continue as a going concern, disclosing, as applicable. matters related lo going concern and

using the going concern basis of accounting unless the respective Bored of Dilutors either

intends to liquidate the Companyor to ceaseoperations, or hasno realistic alterative but todo

so.



The respective Board of Directors of the companies included in the Group are responsible for

overseeing the Company's Financial reporting processofeach company.

Audltol"s Responsibility for theAudit of the Consolidated Financial Statements

8. Our oblectlves are to obtain reasonable assurance abou: whether the consolidated flnancld

statements as a wholeare free from material misstatement,whether due xo fraud orerror. and

to issue an auditor's report that include our opinion. Reasonable assurance is a high level of

assurance. but is not a guarantee that an audit conducted In accordance with SAS will always

detect a material rnisstaternentwhen it exists. Misstatements can arise from fraud or error and

are considered material if] individually or in the aggregate, they could reasonablybe expected

to lnlluence the economic decisions ofusers taken on the basis of these consolidated financial

statements

As pan ofan audit to accordance with SAs, weexercise professional ludgmem and maintain

professional skepticism throughout theaudit. We also:

a. Identify and assess the risks of malarial misstatement of the Consolidated Financial

Statements, whether due to fraud or error. design and perform audit procedures

responsive to :hose risks. and obtain audit evidence that is sufficient and appropriate lo

provide a basis for our opinion. 'Die risk of no! detecting a material rnlssmtemcnt

resulting from fraud is higher than for one resulting from emir, as fraud may involve

collusion. fofeery. intentional omissions. misrepresentations, or the override of Internal

control.

b. Obtain an unders7andingof internal control relevant to the audit in order to design audi!

procedures that are appropriate in the circumstances. Under Section 143(3][i) of the

Companies Act, 2013,we arealso responsible forexpressing our opinion on Whether the

Holdingcompanyhasadequate Internal linandal controlswith reference to Consolidated

Financial Statements in placeand theoperating effectivenessof such controls.

c. Evaluate the appropriateness of accounting policies used and Lhe reasonableness of

accounting estimates and related disd ures made by Management and Board of

Directors.

is

d.

e.

Conclude on the appropriateness ofManagement and Board ofDirectors useofthe going

concern basis of accounting in preparation of consolidated financial statements and.

based on the audit evidence obtained, whether a material uncertainty exists related zo

events or conditions that may cast significant doubt on the approprlatenes of these

assumption If we conclude that a material uncertainty artists. we are required to draw

attention in our auditor's report to the related disclosures in the consolidated Enandal

statements Ur, If such disclosures are inadequate, Lo modifyour opinion. Our conclusions

are based on theaudit evidence obtained up to the date ofourauditors' report. However.

future events or conditions may cause the Company to cease to continue as a going

concern.

Evaluate the overall presentation. structure and content of the consolidated financial

statements, including the disclosures. andwhether the consolidated financial statements

represent the underlying transactions and events in a manner that achieves fair

presentation.

9. We communicatewith :hose charged with governance of the Holding Companyand such other

entities included in die consolidated financial statements of which we are the independent

auditors regarding among other matters, the planned scope and timing of the audit and

r



significant audit findings. including any slgniliant ddiciencles In internal g0nu-gl that we

identifyduringouraudit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them aU

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable. related safeguards.

From the matters communicated with those charged with governance, we determine those

matters that were ofmost significance in the audit of the consolidated Hnandal statements of

the current period and are therefore the key audit matters. We describe these matters in our

auditors' report unless law or regulation precludespublic disclosure about the matterorwhen,

in extremely rare dncumstances, we determine that a matter should not be communicated in

our report because the adverse consequences of doing so would reasonably be expected to

outweigh thepublic interest benefits of such communication.

Other Matter

10. (a) The Consolidated Financial Statements include the financial statements / financial

information of Manas Power Venture Pvt Ltd. subsidiary, whose audited standalone /

consolidated financial statements / financial Information reflect total assets ofRs1.92,85130'

Lakhs as at 31st March. 2025, total revenues of RS 4.03,26.59' Lakhs and net cash inflows

amounting to 42159' Lakhs for the year ended on that date. The Consolidated Financial

Statements also Include the Group's shareofnet profit ofRS. 449L28* Laldis for theyear ended

31st March, 2025, as considered In the Consolidated Financial Statements, in respect of this

subsidiary. These financial statements / financial information have been audited by us

(b) we did not audit the flnancW statements / financial information ofAvenzer Electricals &

lnfrastucturePvt. Ltd. And Varron Aluminum Private Limited subsidiaries, whosestandalone /

consolidated financial statements / financial information reflect total assetsofRs. 2.04.243.44'

Lakhs as at 31st March. 2025, total revenues of RS 5,42.66.22' Lakhs and net cash Inflows

amounting to Rs.148.64»' lakhs for the year ended on that date. as considered In the

Consolidated Financial Statements. The Consolidated Financial Statements also include the

Group's share of net loss of RS. 4,56.93' Laklxs for the year ended 31st March, 2025, as

considered in the Consolidated Financial Statements. in respect of these Subsidiaries, whose

financial statements / financial information have not been audited by us. These financial

statements / financial information have been audited by other auditors whose reports have

been furnished to us by the Management and our opinion on the Consolidated Financial

Statements, in so far as it relates to the amountsand disclosures included in respect of these

subsidiary and our report in terms of sub-section (3) ofSection 143 of the Act. in so far as it

relates to theaforesaid subsidiaries is based solely on the reportsoftheother auditors

(c) We did not audit the financial statements of LLC Clan Agro Limited (Foreign subsidiary)

whose financial statements reflect total assets of Rs30.1B' Lskhs as at 31»~ March 2025. total

revenues were Nil and net cash outflows amounting to Rs.28.94* Lakhs for the year ended on

that date, as considered in the consolidated financial statements. The consolidated financial

statements also include theGroup's shareofnet loss ofRs. 13.77° Lakhs for theyearended 31st

March. 2025. as considered in theconsolidated Enandal uatements, in respectof LLCClan Agro

Llmlted. whose financial statements are unaudited. These financial statements have been

fumlshed to us by the Management and our opinion on theconsolidated financial statements.

in so far as it relates to the amounts and dfsclosures included in respect of this subsidiaryour

report in terms of sub-sections (3) ofSection 143 of theAct in so far as it relates to theaforesaid

subsidiary, Is based solely on such unaudited financial statements In ouroplnlon andaccording

to the information and explanationsgiven to us by the Management, these financial statements

are not material to the Group.

(' as reported in respectivestandalone financials)



Report on Other Legal and Regulatory Requirements

11. As required by the Companies (Auditor's Report) Order, 2020 (the "Order"]. issued by the

Central Governmentof India in termsofsub-section (11)of section 143 ofthe Act. based onour

audit and on the consideration of report of other auditorson separate financial statements and

the other Financial information of the subsidiaries and an asodate, incorporated In India. as

noted in the 'Other Matter' paragraph wegive in the 'Annexure 1' a statement on the matters

specified In paragraph 3(xxi) ofthe Order.

12. A) As required by Section 143(3) of the Act, based on our audit and on the consideration of

reportoftheotherauditors on separatelinanclal statementsand the other financial information

ofsubsidiaries, as noted in the 'othermatter' paragraph we report. to theextent applicable, that:

a. We/the other auditors whose report we have relied upon. have sought and obtained all

the information and explanations which to the best of our knowledge and beliefwere

necessary for the purpose of our audit of the aforesaid consolidated financial

statements.

b. Inour opinion properbook:ofaccount asrequired by law relating topreparation ofthe

afonesald consolidated Hnandal statements havebeen kept by the Company so far as it

appears fromour examination of those books except for the matter stated in paragraph

12(g] below on reporting under Rule 1 l (g) of the Companies (Audit and Auditors]

Rule,2014.

c. The Consolidated BalanceSheet, theconsolidated statementofprohtand loss (including

other comprehensive Income). consolidated statement of changes In equity and the

consolidated statement ofmsh flows dealt with by this Report are in agreement with

the relevant books of account maintained for the purpose of preparation of the

consolidated llnandal statements.

d.

e.

L

In ouropinion, the aforesaid consolidated financial statements comply with the Indian

Accounting Standards specified under Section 133 of the Act, read with Companies

(Indian Accounting Standards) Rules. 2015.

On thebasisofwritten representations received from thedirectorsofHoldingCompany

ason 31" March. 2025 taken on record by the Board ofDirectorsof the holdingcompany

and on the basis ofwritten representations received by management from directors of

it's subsidiaries . noneof thedirectors of the GroupCompanies. is disqualified ason 31'

March, 2025 from beingappolnted as a director in terms ofsection 164 (2) of theAct.

Theopinion relatingtomaintenance ofaccountsandothermatters connected therewith

areas stated in paragraph l 2G\)below on reportingunder Rule 1l(g) of theCompanies

(Audit and Auditors) Rules, 2014.

s With respect to theadequacyofthe internal tinandal controlswith reference toBnanclal

statementsof theHolding Company. its subsidiary companies. Incorporated In Indiaand

:he operatingeffectiveness of such controls. refer to our separate Report in "Annexure

B".

B] with respect to the other matters to be included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014. in our opinion and lo the best of'

our Information and according lo the explanationsgiven to us:

i. The Company does not have any pending litigations which would impact on its

Financial position.
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it. The Group did not have any material foreseeable losses on long-term contracts

includingderivative contracts during theyear ended 31st March 2025.

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company, and its Subsidiaries Incorporated in

Indiaduring theyearended 31st March 2ozs.

iv. (a) The Management of theCompany and itsSubsidiaries incorporated In Indiawhose

Rnandal statements have been audited under the act, have represented that. to the

best of their knowledgeand beliefs disclosed in the Note 38(v), no funds have been

advanced or loaned or invested (either fromborrowed fundsor share premium or any

other sources or kind of funds) by the company to or in any other person(s) or

entity[ies). including foreign entities ("intermediaries'), with the understanding,

whether recorded in writing or otherwise.that the Intermediary shall directly or

indirectly lend or invest In other persons or entitles identified in any manner

whatsoever by or on behalfof the company ("Ultlmate Beneficiaries') or provide any

guarantee. security or the likeon behalfofdieUltimate Beneficiaries;

(la) The Managementof theCompany and Its Subsidiaries incorporated in India whose

financial statementshavebeen audited undertheact. have represented that to thebest

of their knowledge and belief as dlsdosed in the Note 38(vl). no funds have been

received by the company from any person(s) or enmity(ies). including foreign entities

("Funding Parties'), with the undastandlng, whether recorded in writing or

otherwise. that the company shall directlyor lndireWy, lend orinvest in otherpersons

or entitles identified in any mannerwhatsoever by or on behalfof the Funding Party

("Ultimate Beneficiaries") or provide any guarantee. security or the like on behalf of

the Ultimate Beneficiaries;

(c) Based on audit procedures and reports of other auditor whldl we considered

reasonable and appropriate in the clrcummances, nothing has come to ournotice that

has caused us to believe that the representations under subclause (i) and (Ii) ofRule

11(e), as prodded under (i) and (ii) above. Col\Iaih any material misstatement.

v. The Company and its Subsidiaries have not declared or paid any dividend during the

year, hence. there is nocontravention of the provisionsof section 123 of theCompanies

Act, 2013.

C] The reportingunderRule 11(g)oftheCompanies (Audit and Auditors) Rules, 2014 isapplicable

from 1"April 2023.

Based on our examination which included zest checks, and communication done by respective

auditors of two Subsidiaries, except for the Instances mentioned below. the Holding Company

and its Subsidiary Companies have used accounting softwares for maintaining its hooks of

account. which have feature of recordingaudit trail (edit log) facility and the samehasoperated

tbroughout theyear for all relevant transactions recorded in the respective softwares:

In case of Holding Company and its Step-down Subsidiary, Manes Agro Industries 8¢

Infrastructure Limited:

o

o

There Is no frontend facility available to disable or enable the audit lop; this function is

controlled exclusively through thedacabae system.

The system is designed without an automatic mechanism to send alerts to higher

authorities regarding the disablingof theaudit trail.

In respect of its Subsidiary Manes Power Ventures Pvt Ltd and Of Varmn Aluminium Pvt

Limited, the future of recording audit trail (edit log) facility was not enabled during the

year.



I In respect of Step-down Subsidiary. Ideal Energy Projects Ltd. the functionality was

implemented from 1st October2024 forall relevant transactions

Ouropinion isnot modified on theabove matter.

D) with respect to the other matters to be included In the Auditors Report Maccordancewith the

requirements of section 197[16) of theAct, as amended:

in our opinionand according to the information and explanationsgiven to us, the remuneration

paid during the current year by the HoldingCompany to itsdirectors is In accordance with the

provisions of Section 197 of the Act. The remuneration paid to any director by the Holding

Company is not In excess of the limit laid down under Section 197 of the Act. The Subsidiary

Companies incorporated in India have not paid remuneration to any Director In excess of the

limit laid down under Section 197 of the ACL The Ministry of Corporate Affairs has not

prescribed otherdetailsunderSection 197(16) ofthe Act whichare required to be commented

upon by us.

For P. G. joshi & Co..

Chartered Accountants

FRN: 104416W

1(\A'

CA Avlhash loss

Partner

uLna 30904

Place: Nagpur

Date: 30-05-202 S

UDIN: 250503 0/4 BMTPFO1131



"Annexure A' to the Independent Auditors Report on the consolidated hnanclal

statement of CIAN Agro Industries & Infrastructures Limited for the year ended 31'

March zo2s

Re/erred to in paragraph 11 under theheading 'Report on OtherLegal & RegulatoryRequirement'

o/our report of even date to the ConsolidatedFinancial Statements ofthe Company /or theyear

ended3111 March. 2025

[xxi) In our opinion and according to the information and explanations given to us, following

companies incorporated In India and included in do consolidated Iinancial statements, have

unfavorable remarks, qualification oradverse remarks given by the respective auditors in their

reports under the Companies (Audltor's Report] Order, 2020 (CARO):

Sr.

No.

NameofCompany CIN Holding

Company/Sub

sidlnry/loin!

Veuture/S!ep-

down

Subsidia

Clause

number of the

CARO report

which Is

qualMed or is

adverse

1. Cian Agro Industries &

Infrastructure Private

Limited

l.l5142MH1985PLC0374

93

Holding

Company

Clause ll[b), VI,

XIV[b)

2. ideal Energy Pnolects

Ltd

U40102MH2008PLC1807

78

Step-down

Subsidiary

Company

Clause ll(a).

ll(b).lll(a]

3. Manas Agro and

lnfnstructure Limited

U1S122MH2012PLC2353

69

Step-down

Subsidiary

Company

l(a),

ll(b)

mm,

lX(a),

Clause

I[d).

,lll(a),

Vll(a),

XIV

4. Varron Alumlnlumm

Pvt Limited

U273lOMH2008PTC2899

39

Subsidiary

Company

Clause I(b)»

sub). lX[a). XIV,

XVII
5. Avenzer Electricals &

lnfxasuucoue Private

Limited

U74999MH2015P'IIC2653

52

Subsidiary

Company

III(a)

For P. G. joshi 81 Co.,

Chartered Accountants

FRN: 104416W
'

vm*

/

CAA flnash joshi

Partner

030904



Place: Nagpur

Date: 30-05-2025

UDIN:

'Annexure B" to the Independent Auditol's Report on the consoIIdat'ed Ilnandal

statement of CIAN Agro Industries & Infrastructures Limited for the year ended 31°

March zo2s

Report on due internal/inandal controls with reference w the aforesaid amsolidated/Tnanclal

statements underClause (U o/Sub-seedon 3 a[Secdon 143 of theAct

(Referred co in pamgmph 12(g) under the heading Report on Other Legal & Regulatory

Requirement'ofour report ofeven date to the/Inancial statements ofthe Company for theyear

ended31"March. 2025)

In conjunction with our audit of the consolidated financial statements ofCIAN Agro Industries

& Infrastructures Limited (hereinafter referred toas 'the HoldingCompany') as of and for the

year ended 31 March 2025. we have audited the internal financial controls with reference to

Financial statements of the Holding Company and such companies Incorporated in India under

the Companies Act 2013. which are its subsidiary companies, asof that date.

In our opinion, and based on the consideration of reports of due other auditors on Internal

financial control with reference to financial statements/financial information of Subsidiary

companies. as were audited by the other auditors, the Holding Company and such companies

incorporated in India which are its Subsidiary companies, have. in all material respects.

adequate fnternal Bnanda) controls with reference to financial statements and such internal

financial controls wereoperatingelYecllvely as at 31 Mardi 2025. based on the Internal financial

controls with reference to financial statements criteria established by such companies

considering the essential components of such internal controls stated in the Guidance Note on

Audlt of Internal Financial Controls Over Flnancial Reporting issued by the institute of

Chartered Accountantsof India (the 'Guidance Note").

Management's and Board of Directors' Ruponslblllty for Internal Flmmdal Controls

I. The respective company's Management and Board of Director is responsible for establishing

and maintaining Internal financial controls based on the internal control over financial

reportingcriteria established bytheCompany considering the essential components of internal

control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting issued by the Institute of Chartered Aaountanrs of India. These responsibilities

include thedesign, implementation and maintenanceofadequate internal financial controls that

were operating effectively for ensuring the orderly and efficient conduct of its business,

Including adherence to respective company's policies. the safeguarding of its assets. the

preventionand detection offrauds and errors, theaccuracyand completenessofthe accounting

records, and the timely preparation of reliable llnanclal information. as required under the

CompaniesAct, 2013.

Auditors' Responsibility

2. Our responsibility is to express an opinion on the Internal financial controls over financial

reporting based onouraudit. We conducted ouraudit in accordance with theGuidance Noteon

Audit of Internal Financial Controls Over Financial Reporting (the 'Guidance Note") and the

Standards on Auditing. issued by ICAI and deemed to be prescribed under section 143(10) of

the CompaniesAct, 2013, to the extent applicable to an auditof internal financial controls, both

applicable to an audit of Internal Ffnandal Controls and, both Issued by the Institute of

CharteredAccountantsof IndiaThoseStandardsand theGuidance Note require thatwecomply

with ethical requirementsand plan and perform theaudit to obtain reasonable assuranceabout



whether adequate internal Financial controls over financial reporting was established and

maintained and if such controls operated effectively in all material respects.

3. Our audit involves performing procedures to obtain audi! evidence about the adequacy of the

internal financial controls system over financial reporting and their operatingeffectivenessOur

audit ofintemal linanclal controlsover financial reponlngincluded obtainingan understanding

of internal financial controls over financial reporting, assessing the risk that a material

weakness erdsts, and testing and evaluating the design and operatingeffectiveness of internal

control based on the assessed risk The procedures selected depend on the auditor's judgment,

including the assessment of the risls of material misstatement of the Consolidated Financial

Statements, whether due to fraud orerror.

4. We believe that the audit evidence we haveobtained and theaudit evidence obtained by other

auditors of the relevant subsidiary companies in termsof their reports referred to in the other

matter paragraph below. is sufficient and appropriate xoprovide a basis for our audi! opinion

on theCompany's internal Financial controls system over financial reporting.

Meaningoflnlernal Flnandal Controls OverFinancial Reporting

5. Acompany's internal llnanclal control over financial reporting is a processdesigned toprovide

reasonable assurance regarding the reliability of financial neportlng and the pnepantlon of

Consolidated Financial Statements forexternal purposes in accordance with generally accepted

accounting principles. A company's internal financial control over Enandal reporting includes

thosepolicies and procedures that (1)penaln to the maintenanceof records that, in reasonable

detail, accurately and fairly reflect the transactions and dispositions of the assets of the

company; (2) provide reasonable assurance that transactions are recorded as necessary to

permit preparation ofConsolldated Flnanclal Statements in accordancewith generally accepted

accountingprinciples. and that receipts and expenditures ofthe companyarebeing madeonly

in accordance with authorizations of management and directors of the company, and (3)

provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use. or disposition of' the company's assets that could have a material effect on the

Consolidated Financial Statements.

Inherent Limitations of Internal Flnandal Controls Over Financial Reporting

6. Because of the Inherent llmitatnons of internal financial controls over financial reporting,

including the possibility of collusion or improper management oven-ide of controls. material

misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal llnanclal controls overRnanclal reporting to futureperiodsare subject

to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or

procedures maydeteriorate

Oplnlon

7. In our opinion, the Holding company, is Subsldlary Companies. which are companies

incorporated in India, have In all material respects, an adequate lmernal financial controls

system over financial reporting except for the following material weaknesses identified'

a

b.

Attention is drawn to the nonmaintenance of properly dommented pmcessrs/ pofldes for

recoding ofpurchau. Sales, Manufacturing oetivftjt Inventory including its valuation Loans and

Investment activitiesetc

Tracldng o/processes to can/irm that these controls one In line with the company's wllvywasnot

possible in absence ofsudr documentation
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c.
determine

In Stepdown Subsidiary Company, Ideal Energy Projects Ltd the process to

consumption of coalandspares in thePlant needs to bestrengthenedandaligned to theaccounting

so/Ywure Manual processes increase the risko/cnurs andvariances In inventory recording.

However, our opinion in notqualified on theabove makers.

Such internal financial controls over financial reporting were operating effectively as at

31"March. 20zs which however, need further strengthening, based on the internal control over

financial reporting criteria established by the Group considering the essential components of

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Flnandal Reporting issued by the Institute ofChartered Accountants of India

Other Matters

Our aforesaid report under Sectlon 143(3)(l) of the Ac! on the adequacy and operating

effectiveness of the internal iinandal controls with reference to financial statements/flnanclal

information in so far as it relates to two Subsidiary Companies. which are companies

Incorporated In lndla. Is based on the corresponding reports ofthe auditorsof subsidiaries.

The internal financial controls with reference to financial statements/financial information in

so far as it relates to one Subsidiary company, which is a company incorporated outside India

and included In these consolldated financial statements, havenot beenaudited byusorby other

auditors. In our opinion and according to the information and explanationsgiven to us by the

Management, such unaudited subsidiary company, isnot material to the HoldingCompany.

Ouropinion is not modified in respect of these matters.

For P. G. loshl & Co.,

Chartered Accouncanu

FRn-,1o44;6w

Place: Nagpur

Dale: 30-05-2025
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