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To,
Department of Corporate Services,
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Dalal Street, Mumbai- 400 001

SCRIP CODE: 519477 SCRIP ID: CIANAGRO

Sub: Submission of Audited Financial Results of the Company for the quarter and
yearended 31stMarch, 2025

Dear Sir/ Madam,

In furtherance to the Board Meeting Notice, we wish to inform you that at the meeting of Board
of Directors of Company held on 30tMay, 2025, the Board has considered and approved the
following;:

1) Audited Financial Results (Standalone & Consolidated) for the quarter and yearended
March 31, 2025. The said Audited Financial Results (Standalone & Consolidated) were
reviewed by the Audit committee and thereafter approved by the Board.

2) Audit Report received from the Statutory Auditor of the Company on the Audited
Financial Results (Standalone & Consolidated)for the quarter and yearended March 31,
2025.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing obligations & Disclosure Requirements)

Regulations, 2015, the Board declares that the above Auditor's Reports are with unmodified

opinion with respect to the Audited Financial Results for the quarter & financial year ended 31+

March,2025. .

The meeting of the Board of Directors commenced at 04:30PM and concluded at 10:45 PM

‘We hereby request you to kindly consider the above and acknowledge.
Thanking you,

Yours faithfully,

For CIAN Agro Industries & Infrastructure Limited

Mol =
Madhubala Dave
Company Secretary & Compliance Officer

Mem.No: F12218
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Ta,
Department of Corporate Services,
BSE Ltd.
Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai- 400 001

We hereby declare that Audited Standalone and Consolidated Financial Results for the financial year
ended March 31, 2025 which have been approved by the Board of Directors of the Company at the
meeting held today, i.e. May 30, 2025, the Statutory Auditors have not expressed any modified
opinion(s) in their Audit Report.

The above declaration is made pursuant to Regulation 33(3){d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time.

Thanking you,

For CIAN Agro Industries & Infrastructure Limited For P. G. Joshi & Co.
Y Chartered Accountants

Jaykumar

Director

Date: 30/05/2025

Place: Nagpur
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CIAN Agro re Limited
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2025
(Rupees in Lakhs)
Cuarter Ended Year Ended
S¢. New Perticulan 31-3-2025 31.12-2024 31.3-2024 31-3-2025 11:3-2024
Unaudited
(Note-} Unaudited Unaudited Audived Audited
1| Revenue fram Operations
et Salegfincome from Operations 9,056,599 7.356.52 8,608 65 562133 17,070,894
Other Income 72013 1130 977.41 T66.47 116941
Total income from Operations net) 977712 |  7,367.82|  9.586.10 1636780 18,240.35
2| Expenises
[a} Cost of Matenials consiumed 1.582.60 144554 B12.14 C,084.58 162582
[b) Construction material consumed 11338 6552 515.22 294.36 57102
) Purchass of steck-in-trade 475255 #,250 36 6.029.07 17,433,686 5,394.79
Edhw in Inwentosies of finkshed goods, Waork-in-
e bk [F s 1,125.15 {%00.58) 47405 (4,809 .8%) L0195
Hel Emploves benefits expense 17458 132,18 16114 55192 E50.51
I\T] Fnance Costs 38789 420,12 380.30 1,608.70 LTITL
|!&) Depraciation and Ammortiation Expensi 105,00 18358 186,18 763,01 81156
{h} Other expenses 579,47 29353 84313 1,039.89 L15651
| Total Expendes 9,720.61 7,021.57 910122 2616662 | 2 1768838
!lrrnl'm‘ {Loss) before exceptional items & taxes (1-2) 56,53 146.25 484,88 21118 551.97
4 nad items i a : g .
5{Profit / {Loss) from ordinary activities before tan (3+4) 56,49 145,25 484,88 FFIRT] 551.97
§[Tax expense
19.22 85.31 6507 107.55 Ba.22
[2) Deferred Tax 2684 1355 5.97 4470 (12.05)
[3) Tax Adjustrnents of pravious yaar . [26.58) (25.25) (26.59) [25.75)
r|numwrl.nu]ﬁwnmdhm activities after tax {5-5) 10.43 173.98 438.14 95.52 505.06
Comprehensive income
Nm ttsms that will not be reclassifing to Prafit or Lows (3.54)| - 14,11 3.54) 1431
) Incamia Lax related to fems that will not be . -
eciassified to Profit or Loss \
184 (1) rtems that will be reclassified 1o Proft or Lass : . z 5
(B} i) Income tax related to iterms that will be reclassified 1o
Profit or Loss
8|Totel Comprehensive Income for the period [Comprising 6.59 173.98 452.2% 1,58 £19.17
Profit/Loss and Other comprehensive income for the
[7+8)
10|Paid up equity sharos [Face value of Ra. 10 each) 279,85895.00 | 279,85,895.00 | 279,85,895.00 | 279,85895.00 | 279,85,895.00
|
11 share
Basic 0.0s 0.62 1,57 0.34 180
I} Dibuted 0.04 0.62 157 0.34 1.80
ustries & In Led.




Explanatory notes to the Statement of Audited Standalone Financial Results for
three months and year ended March 31, 2025

1. The above financial results were reviewed and recommended by the Audit Committee
and approved by the Board of Directors at their meeting held on May 30, 2025.

2. The above results for the quarter and year ended on March 31, 2025 has been
prepared in accordance with the Companies (Indian Accounting Standards) Rules,
2015 (Ind AS), prescribed under Section 133 of the Companies Act, 2013, and other
recognized accounting practices and policies 1o the extent applicable.

3. Segment information has been presented in respect of consolidated financial results
only.

4. The Hon'ble National Company Law Tribunal, vide its order dated 70 May, 2025,
approved the amalgamation of Avinash Fuels Private Limited, Purti Marketing Private
Limited, Greenedge Constructions Private Limited, Nagpur Sugars Private Limited,
and Purti Contract Farming Private Limited into Chaitanya Constructions and Builders
Private Limited. This merger, effective from 30" September and 1* October 2024,
consolidates 66.88% promoter holding in CIAN Agro Industries and Infrastructure
Limited under a single entity.

S, The company has an outstanding liability towards payment of statutory dues i.e., TDS
& TCS of Rs. 81.58 Lakhs, Provident Fund of Rs. 36.70 Lakhs, ESIC of Rs. 0.70Lakhs,
Professional Tax of Rs. 0.35 Lakhs and Other Statutory Dues Payable of Rs. 14.49
Lakhs as on 31* March, 2025,

6. Figures were rearranged and regrouped wherever found necessary.

7. Figures for the quarter ended 31% March, 2025 are the balancing figures between
published audited figures in respect of the period ended 31 March 2025 and nine
months ended 31* December 2024.

For CIAN Agro Industries & Infrastructure Limited

Place: Nagpur
Date: 30/05/2025

Jayku Varma
Chairperson
(DIN:00489792)
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CIAN Agro Industries & Infrastructure Limited
STATEMENT OF ASSETS & LIABILITIES AS AT 31st MARCH, 2025
(Rupees in Lakhs)
31st March, 2025 | 31st March, 2024
oranyy Audited Audited
I ASSETS
(1) Non-current assets
{a) Property, Plant and Equipment 10,782.74 10,269.71
{b) Right of Use Assets -
(c) Capital Work-in-Progress
(d) Goodwill -
(e) Other Intangible assets 1.87 1.87
(f) Intangible assets under development
(g) Financial Assets -
(i) Investment 10,773.58 180.60
(ii) Loans 210.60 -
{iii) Other non-current financial assets 254.26 180.07
(h) Deferred Tax Assets (net) = -
(i) Other Non-current assets 5,255.59 2,800.00
Total non-current assets 27,279.03 13,432.24
(2) Current Assets
(&) Inventory 17,211.26 15,617.53
(b) Financial Assets -
(i} Investments 2,800.00 6,394.08
(i) Trade Receivables 2.847.30 3,832.26
(ili) Cash and cash equivalents 69.61 3814
(iv) Bank Balances other than (iii) above - -
{v) Loans 3166.66 182.16
(v) Others 133,61 65.76
(c) Current Tax Assets (Net) 144,91 108.02
(d) Other current assets 1,844.80 5,060.26
Total current assets 25,418,15 31,2982 2=
TOTAL ASSETS 52,697.18 44,730.47
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Il. EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital 2,798.59 2,798.59
(b) Other equity 6,366.75 6,157.19
Total equity 9,165.34 8,955.78
(2) Non current liabilities
{2) Financial liabilities
- Borrowings 3,071.14 2,910.56
- Lease Liability - -
(b} Provisions 127.61 152.08
(c) Deferred tax liabilities (Net) 1,566.04 1,638.91
(d)Other non current financial liabilities - 1,404.82
Total non-current liabilities 4,764.79 6,106.37
(3) Current liabilities
(a) Financial liabilities
(i) Borrowings 10,957.42 7,778.61
(ii) Trade Payables -
Total outstanding dues of micro enterprises and 4.40 0.55
small enterprises
Total outstanding dues of creditors other than micro 13,303.32 11,703.43
enterprises and small enterprises
(iii) Other financial liabilities 2,136.25 274.01
(b) Other current liabilities 12,162.20 0,760.82
(c) Provisions 203.45 150.91
Total Current liabilities ___38,767.05 i _29,668.32
Total liabilities __4353184| 3577469
TOTAL EQUITY AND LIABILITIES 52,697.18 44,730.47
For CIAN Agro Industries & Infrastructure Ltd.
Jaykumar/Varma
Place: Nagpur Chairperson
Date: 30-05-2025 (DIN. 00489792)

Wit
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CIAN Agro Industries & Infrastructure Limited

STATEMENT OF SEGMENTWISE REVENUE AND CAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2025 [Rupees in Lakhs)

Quarter Ended Year Ended
Serial
No Perticulers 31-3-2025 | 31-12-2024 | 31-3-2024 | 31-3-2025 | 31/03/2024 | 31.3-2024
Unaudited Unaudited Unaudited Audited Unaudited Audited
1Segment Revenue(Net sale/Income from operation)

Segment-Agro Division 7.058.46 5,611.99 7.548.08 21,085 06 7,497.80 15,045.99

Segment-Healthcare Division 26554 326.64 3811 651.83 215,62 253.73

Segment-infrastriecture Division 1,732.59 1,417 89 1,022.50 3,884 44 T4R.72 1,771.22

Total 9,056.99 7.356.52 8,608.69 25,621.33 8,462.25 17,070.94

Less: inter segment Revenue - - - - - .

Add: Other Income 720,13 1130 97741 16647 192.00 1,168 41

Met sales/income From Operations 9, 777.12 7,367.82 9,586.10 26,387.80 §,654.25 18,240.35

2 |Segment Results {Profit)(+)/ Loss {-) before tax and

interest from Each segment)

Segment-Agro Division 876.20 785.86 307.23 2,688.50 357.60 664.83

Segmint-Healthcare Division (55.62) 1533 {45.61) [141.54) 170136 1,655.75

Segment-Infrastructure Division (212.97) {184.23) 548.15 (#17.08) [901.55) (353.41)

Total 60761 616596 809.76 1,829.88 1,157.41 1,967.17

Less:

i) Interest 55112 37071 324.88 1,608.70 1,050.31 141520

(] Other Un-allocable Expenditure - - - - - .

[iii) Un-aliocable income . - - - 5 .

Total profit after interest before tax 56.49 24625 484,88 221.18 67.09 35197

3 |Capital Employed (Segment assets - Segment

Liabilities)

Segment-Agro Division 140196 538.94 (1,197.81)] 1,401.96 II.EII.HFL (1.197.81)
gment-Healthcare Division 3,727.58 3,783.19 3,869.12 3,727.58 1,514.73 3,869.12
gment-infrastructure Division (4.335.46) (3.677.39) (2,539.01) (4,335.48) (2,970.85) (2,539.01)

Un-allocated 2,798.59 1,798.59 2,798.55 2,798.59 1.798.59 2,798 59

For CIAN Agro Industries & Infrastructure Limited
Jaykumar Va
Place: Nagpur r
Date: 30-05-2025

(DIN. DD489752)
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CIAN Agro Industries & Infastructure Ltd,
Statement of Standalone Cash flows for the period ended 315t March, 2025
{Rs. in Lakhs)
For the period ended | For the Period ended
ey 315t March 2025 315t March, 2024
A Cash Flow from Dperating Activities
Profit Before Tax £21.18 551.97
Adjusments for non cash & non operating items
Depreciation, Depletion, Amortisation 763.01 B11.56
Finance costs 1,608, ?EIL 1,736.71
Interest Element of Fair Valuation of Security Deposit 0.00 0.55
Gain/Loss Form Forex 0.66 0,30
Provisions made/ written off -24.47 T1.74
Interest Income -16.33 -11.74
Prepaid rent written off 0.00| 0.49
Dividend income -1.79 0.78
Accounts Written back 42359 408.42
Gain/Loss From Sale ef Property, Plant and Equipment 11.02 23.57
Accounts Written off 2003 0.00
Gain/Loss from Termination of Lease 0.00 -148.12
Gain/loss on Fair Valuation -265.06 -436.93
Interest ON OCD 0.88 0.00
Actuarial Gain/ Loss on Employee Benefit 4.31
Operating Profit / (Loss) before Working Capital changes 1,896.79 2,135.20
Working capital adjustments:
{Increase) / Decreasa In Inventory <1,593.73 1,330.84
{Increase) / Decrease in Trade Recalvables 2,047.36 rsa.auH
(Increase) / Decrease in Other current financial assets -265.54 29.24
{Increase) / Decrease |n Other current assets 392.49 567.50
Increase / (Decrease) In Trade Payables 2,271.94 233947
Increase / (Decrease) in Other current financial liabilities 1,028.54 24128
Increase [ |Decrease) in Provisions -36.27 23.56
Increase / (Decrease) in Other current liabilities 996.57 -902.21
Cash generated / (used) from operations 6,738.15 6,514.78
Income tax {paid) / refunds (et 0.00 0.00

_ Net cash flow from / [un-.-l in} operating activities 6,718.15 6,514.78
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B Cash Flow from Investing Activities

Addition to Property, Plant and Equipment =1,287.06 100.61
Addition to Capital Work in Progress 0.00 0.00
Addition to |ntangible Assets 0.00 0.00
Investment in share capital of subsidiaries «1,409.38 -A482.56
Investment in share capital of other Entithes -2.50
Fixed deposit with banks -70.72
Interest Income 14.72
Dividend Incoma 1.1 0.78
Current investment in OCD ~1,100.00
Capital Advances -2,455.59
Spcurity Deposits Paid -3.48
Net Cash Flow from/{used) In Investing Activities -6,312.21 -381.17
C Cash Flow from Financlal Activitles
Long Term Borrowings -390.57 -820.13
Repayment of lease liability 0.00 -99.15
Finance Cost <1,608.70 -1.693.92
Cash proceeds from loans and other short-term borrowings .32.89 241561
MNet Cash Flow from/[used) in Financing Activities -2,041.15 -5,037.80
D Net Increase/(Decrease] in Cash and Cash equivalents [A+B+C) -1,615.21 1,085.80
Cash and cash equivalents at the beginning of the year -6,443.85 -7,539.65
Cash and cash equivalents at the end of the year -8,059.06 -6,443.85
Met increase in Cash and Cash equivalents -1,615.21 1,095.81

For CIAN Agro Industries & Infrastructure Limited

Jayk Varma

Chairperson
(DIN. 00489792)
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Independent Auditor’s Report

To,
The Members
CIAN Agro Industries & Infrastructure Limited

Report on the Audit of the Standalone Financial Statements
Opinion

1. We have audited the accompanying Standalone Financial statements of CIAN Agro
Industries & Infrastructure Limited ("the Company”) which comprise of the Balance Sheet
as at 31 March 2025, the Statement of Profit and Loss (including other comprehensive
income), Statement of Changes in Equity and Statement of Cash Flows for the year then ended
and notes to the financial statement, including material accounting policies and other
explanatory information (hereinafter referred to as * Standalone Financial Statements”),

2. Inour opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone Financial Statements give the information required by the
Companies Act, 2013 ("Act”) in the manner so required and give a true and fair view, in
conformity with the Indian Accounting Standards prescribed under Section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS")
and accounting principles generally accepted in India, of the state of affairs of the Company
as at 31+March 2025, and its profit and other comprehensive income, changes in equity and
cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report, We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion on the standalone financial statements.

Emphasis of Matter

4. We draw attention to

a Note No. 2.1 to the financial statements, which describes that the Company has revised
its estimation for the revaluation cycle of certain classes of non-volatile Property, Plant
and Equipment from 3 yearsto 5 years, in accordance with the requirements of Ind AS 16
- Property, Plant and Equipment. This change has been made during the current financial
year based on a change in management's estimate.

FRN 104418W
infoi@pgjco.com | www.pgjco, com




b. Note No. 4 ‘Non-Current Investments' where the Company has valued investment in

equity shares of bank at cost.

¢ Note No. 29 Other Income and 24 Trade Payables, where the Company has written back
certain trade payables that were outstanding for a period exceeding three to five years
during the current financial year. Such balances were derecognized and credited to the

Statement of Profit and Loss.

Our opinion is not modified in respect of this matter.

Key Audit Matters

5. Keyaudit matters ('KAM’) are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as
a whole, and in forming our opinion thereon, and we do not provide a separate opinion on

these matters.

Key Audit Matters (KAM)

Why the matter was considered to be one of
most significance in the audit

How the matter was addressed in our audit

The company had given and received advance
payments for trade transactions. These
advances were subsequently reassessed based
on current facts and circumstances.

Accordingly, these balances were reclassified ag
financial assets or financial liabilities under Ind
AS 109 - Financial Instruments, and
subsequently measured at fair value in
accordance with Ind AS 113 - Fair Value
Measurement. The resulting fair value changes
were recognised in the Statement of Profit and
Loss as per the requirements of Ind AS 109.

Given the materiality of the balances, the
judgement involved in reclassification and
valuation, and the impact on the financial
statements, this was considered a key audit
matter.

-

Reviewed historical transaction data and
account activity.

Evaluated the basis for reclassification of
these balances as financial assets or
financial liabilities in accordance with the
principles of Ind AS 109.

Reviewed and assessed the
appropriateness of the valuation
methodology and key assumptions
applied by management to measure the
fair value of these balances, including
discount rates, expected timing of
settlement, and credit risk
considerations, as required under Ind AS
113 - Fair Value Measurement,

Reviewed disclosures in the financial
statements to assess compliance with Ind
AS 109 and Ind AS 113, particularly in
relation to financial instruments,
valuation techniques, and fair wvalue
hierarchy.




Other Information

6. The Company's Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Company's
annual report, but does not include the Standalone financial statements, Consolidated
Financial Statements and our auditors’ report(s) thereon, The Company’'s Annual report is
expected to be made available to us after the date of this auditor's report.

7. Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

8. In connection with our audit of the Standalone financial statements, our responsibility is to
read the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

9. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ("Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the state of affairs, profit/ loss and other
comprehensive income, changes in equity and cash flows of the Com pany in accordance with
the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act, of the Companies (Accounts)
Rules, 2015. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies, ; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Standalone Financial Statements, Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The respective Board of Directors of the tompany are responsible for overseeing the
Company's financial reporting process,

Auditor’s Responsibility for the Audit of the Standalo ne Financial Statements

10, Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists, Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements,




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

a. ldentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls,

€. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

d. Conclude on the appropriateness of Management and Board of Directors use of the going
concern basis of accounting in preparation of standalone financial statements and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a goi ng
concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditors' report. However,
future events or conditions may cause the Company to cease to continue as A going
concern.

e. Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

11. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and gnificant audit findings, including any significant
deficiencies in internal control that we iden tify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters, We describe these matters in our
auditors’ report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.




Report on Other Legal and Regulatory Requirements

12. As required by the Companies (Auditor’s Report) Order, 2020("The Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

13. A) Asrequired by section 143 (3) of the Act, we report that:

.

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books except for the
matter stated in paragraph 13(B)(f) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rule.2014.

The Standalone Balance Sheet. the Standalone Statement of Profit and Loss s (including
other comprehensive income), the Standalone Statement of Changes in Equity and the
Standalone Statement of Cash Flow dealt with by this Report are in agreement with the
books of account.

In our opinion, the aforesaid consolidated financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015.

On the basis of written representations received from the directors as on 315*March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as
on 31=*March, 2025 from being appointed as a director in terms of Section 164 (2) of
the Act.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in "Annexure B,

The opinion relating to maintenance of accounts and other matters connected there

with are as stated in paragraph 13(B)(f) below on réporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014,

B) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact on its

financial position.

The Company did not have any material foreseeable losses on long-term contracts
including derivative contracts during the year ended 31 March 2025

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(i) The management has represented that, to the best of their knowledge and belief
as disclosed in the Note 39(v) to the standalone financial statements, no funds have




been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(ii) The management has represented, that, to the best of it's knowledge and belief, as
disclosed in the Note39(vi) to the standalone financial statements, no funds have been
received by the company from any person(s) or entity(ies), including foreign entities
("Funding Parties”), with the understanding whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

(iii) Based on audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) contain an y material mis-
statement.

e, The company has not declared or paid any dividend during the year, hence there is no

contravention of the provisions of section 123 of the Companies Act, 2013.

The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is
applicable from 1 April 2023

Based on our examination which induded test checks, and communication done,
except for the instances mentioned below, the Company has used accou nting software
for maintaining its books of account, which has a feature of recordin g audit trail (edit
log) facility and the same has operated throughout the year for all relevant
transactions recorded in the respective software.

[ Thereis no frontend facility available to disable or enable the audit logs; this
function is controlled exclusively through the database system.

li.  The system is designed without an automatic mechanism to send alerts to
higher authorities regarding the disabling of the audit trail.

Our opinion is not modified on the above matter

With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in excess
of the limits laid down under Section 197 of the Companies Act, 2013. However, the
Company has passed a special resolution in the general meeting, in accordance with
the provisions of the first proviso to Section 197(1). enabling such payment
Accordingly, the remuneration paid is in compliance with the provisions of Section
197 of the Act. The Ministry of Corporate Affairs has not prescribed other details
under Section 197(16) of the Act which are required to be commented upon by us,




Place: Nagpur
Date: 30,/05/2025
UDIN: 2503 0% 0uPAMTIPFNTI 21

For P. G. Joshi & Co.,
Chartered Accountants
FRN: 104416W

sh Joshi
Partner

0. 030904



"Annexure A" to the Independent Auditors' Report of CIAN Agro Industries &
Infrastructures Limited

Referred to in paragraph 12 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the Standalone Financial Statements of the Company
for the year ended 31*March, 2025:

I Inrespect of the Company's property, plant and equipment, right-of-use assets
and intangible assets:

a) (A)The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment. Such records are
maintained in electronic form and are generated in legible form as and when required
for review. These electronic records remain accessible and unaltered with clear
identification of its origin, destination, and date.

(B)The Company has maintained proper records showing full particulars of intangible
assets.

b) According to the information and explanation given to us and on the basis of our
examination of the records of the company, the company has a regular programme of
physical verification of it's Property, plant and equipment by which all property, plant
and equipment are verified in a phased manner over a period of one year. In accordance
with this programme, certain property, plant and equipment were verified during the
year. In our opinion, this periodicity of physical verification is reasonable having regard
to the size of the company and the nature of its assets, No material discrepancies were
noticed on such verification.

€) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
(other than immovable properties where the Company is the lessee and the lease
agreements are duly executed in favor of the lessee) disclosed in the standalone financial
statements are held in the name of the Company.

d) The Company has not revalued any of its property, plant and equipment and intangible
assets during the year,

e) According to the information and explanation given to us and on the basis of
examination of records, there are no proceedings that have been initiated or are pending
against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder-

Il.  Inrespect of Inventory:

a) The inventory has been physically verified by the management during the year. In our
opinion, the frequency of such verification is reasonable and procedures and coverage
as followed by management were appropriate. No discrepancies were noticed on
verification between the physical stocks and the book records that were 10% or more
in the aggregate for each class of inventory.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks on the basis of
security of current assets, However, the quarterly returns or statements filed by the
Company with such banks have not been provided to us for verification. Accordingly, we
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are unable to comment on whether such returns or statements are in agreement with
the books of account of the Company.

According to the information given to us and on the basis of examination of records, the
company has not made investments and has not granted loans or advances in the nature of
loans, unsecured, to companies, firms, Limited Liability Partnerships or to any other parties,
However, the company has granted a financial guarantee in respect of Loan taken by one of
the subsidiaries. Information in respect of which is given below:

a) The following table presents the particulars of financial guarantees provided by the entity:

Particulars Guarantee Security Loans Advance in
nature of Loans

Varron 2611.63 Lakhs* - 353.10 Lakhs -

Aluminum

Private Limited

“Guarantee amount represents the Net value of loan in respect of which guarantee is provided by the
entity. Since the financial guarantee fails the recognition criteria as per Ind AS therefore the carrying
amount of the same in the books is nil as at 315 March 2025,

b) According to the information and explanations given to us and based on the audit
procedures conducted by us, in our opinion the terms and conditions of the guarantee
and loan provided are, prima facie, not prejudicial to the interest of the Company

The Company has not granted loans or provided any guarantees or securities to parties
covered under section 185 of the Companies Act, 2013 (“the Act"). The Company has complied
with the provisions of section 186 of the Companies Act, 2013 in respect of loans granted,
investments made and guarantees and securities provided, as applicable.

In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits or any amount deemed (o be deposits from the public within
the meaning of the directives issued by the Reserve Bank of India and the provisions of
Sections 73 to 76 or any other relevant provisions of the Act and the rules framed there under.
Accordingly, clause 3(v) of the Order is not applicable to the Company.

The Company has maintained cost accounts & records as notified by the Central Government
under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by the
Company. However, the cost records were not made available to us. Thus, a detailed
examination of the same was not possible.

(a) According to information and explanations given to usand on the basis of our examination
of the books of account, and records, the Com pany is in the practice of depositing undisputed
statutory dues including Provident Fund, & Income-tax after the end of the respective
financial year and dues related to Goods & Services Tax at the end of every month with the
appropriate authorities. According to the information and explanations available to us,

undisputed amounts of statutory dues, in arrears as at 3 1=March, 2025 for a period of more
than six months, are given as follows:

Statutory Dues Payable m:;“ (Rs. In
Provident Fund 36,70
Professional Tax 0.35
ESLC, 0.70
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TCS 3.62
TDS 77.96
Total 119.33

b) According to the information and explanation given to us, thereare no dues of income tax,
sales tax, service tax, goods & service tax outstanding on account of any dispute except for
those mentioned below:

Nature of the Nature of | Forum where Period to which the | Amount (Rs.
statute dues Dispute is Pending | Amount Relates In lakhs)
soosand v | Goodsand Aopeoe Tibasa | FE17A8.18-18,15. {8051
zs HE’I"TM XA | Service Tax | APpellate Tribu 20 :

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (Sec 43 of 1961).

(a) In our opinion, the company has not defaulted in repayment of loans or other borrowings
or in the payment of interest thereon to any lender during the year,

(b) The company has not been declared willful defaulter by any bank or financial institution
or Government authority or other lender,

(c) Based upon the audit procedures performed and the in formation and explanations given
by the term loans, prima facie, have been applied for the purpose for which they were
obtained.

(d) On an overall examination of the financial statements of the Company, funds raised on
short term basis have, prima facie, not been used during the year for long-term purposes by
the Company.

(e) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

(f) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies,

(a) The Company has not raised moneys by way of initial public offer or further public offer

(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

(a) During the course of examination of books and records of the company, carried out within
accordance with the applicable auditing standards and according to the information and
explanation given to us, no fraud by the company or on the company, by its officers or
employees, has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act, 2013 has been filed by Cost Auditor or Secretarial Auditor and us, in Form
ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and up to the date of this report,
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(c) There were no whistle blower com plaints received by the Company during the year (and
up to the date of this report), and hence they were not considered.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order
is not applicable.

In our opinion, all transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable Indian accounting standards.

(a)in our opinion, the company has an internal audit system in place but requires
strengthening to make it commensurate with the size and nature of its business,

(b The internal audit report for the year was not received by us as of the date of this report;
accordingly, it has not been considered in forming our opinion under this clause,

In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to its
directors and hence, provisions of Section 192 of the Act are not applicable to the Company.

{a) In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable,

(b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable,

The Company has not incurred cash losses d uring the financial year covered by our audit
and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageingand expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial
statements, the auditor's knowledge of the Board of Directors and management plans, in our
opinion no material uncertainty exists as on the date of the audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date; We, however, state that this is
notan assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance thatall liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

(a)In respect of sub-section (5) of section 135 of the Companies Act, based upon the audit
procedures performed and the information and explanations given by the management,
there is no such unspent amount to be transferred to Fund specified in Schedule VIl to the
said act. Accordingly, the provisions of clause 3 (xx) of the Order are not applicable to the
Company and hence not commented upon.
(b). Based upon the audit procedures performed and the information and explanations given
by the management, there is no such amount remaining unspent under sub-section (5) of
section 135 of the Companies Act, pursuant to any ongoing project, that has been transferred
to special account in compliance with the provision of sub-section (6) of section 135 of the
said Act.




For P. G. Joshi & Co.,
Chartered Accountants
FRN: 1044 16W

Place: Nagpur
Date: 30/05/2025
UDIN:



"Annexure B” to the Independent Auditor’s Report of CIAN Agro Industries &
Infrastructures Limited for the year ended 31* March 2025

Report on the internal financial controls with reference to the aforesaid standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Act

Referred to in paragraph 13(f) under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the
year ended 31"March, 2025

1. We have audited the internal financial controls over financial reporting of CIAN Agro
Industries & Infrastructures Limited ("the Company”) as of 31%March, 2025 in
conjunction with our audit of the financial statements of the Company for the year ended on
that date,

Management’s Responsibility for Internal Financial Controls

4. The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential compaonents of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of ad equate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, incl uding adherence
to company’s policies, the safeguarding of [ts assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit, We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (“the
Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
Internal financial controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

. Our audit involves performing procedures to obtain audit evidence about the ad equacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessin B
the risk that a material weakness exists, and testing and evaluating the design and operatin g
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
the Standalone Financial Statements, whether due to fraud or error

5. Webelieve that the audit evidence we have ob tained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting with reference to standalone financial statements,




Meaning of Internal Financial Controls Over Financial Reporting

6. A company’s internal financial controls with reference to financial statements is a process

designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial controls with reference to
financial statements include those policies and procedures that :

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7.

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial reporting except for the following material weaknesses
identified:

a  Attention is drawn to the non-maintenances of properly documented processes/ policies
including documentation for recording of purchase, Sales, Manu facturing activity,
inventory induding its valuation, Loans and Investment activi ties etc.

b. Tracking of processes to confirm that these controls are in line with the company’s policy
was not possible in the absence of such documentation.

However, our opinion in not qualified on the above matters.

Such internal financial controls over financial reporting were operating effectively as at
31=March, 2025 which however, need further strengthening, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accou ntants of Indla.




For P. G. Joshi & Co.,
Chartered Accountants
FRN: 104416W

Place: Nagpur
Date: 30-05-2025
UDIN: 25050904 BMTP ENT) 2|




Regd. Of. : 4" Floor, Gupta Towar,
Science College Road, Civil Lines,
hagpur-440007, MH, INDIA
Contacl ; 0712-2551144 / 2551155
Email : infoG@cianindustries.com
Websile . www.clanindustrigs.com
CIN: L15142MH1985PLC037493

N ||l
Agro Industries &
Infrastructure Lid.

CIAN Agro Industries & Infrastructure Limited
STATEMENT OF AUDITED CONIDLIDATED FMANCIAL RESULTS FOR THIE QUARTER AND YEAR ENDED 35T MARCH, 2028
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Explanatory notes to the Statement of Audited Consolidated Financial
Results for three months and year ended March 31, 2025

The above financial results were reviewed and recommended by the Audit Committee and
approved by the Board of Directors at their meeting held on May 30, 2025.

The above results for the quarter ended on March 31, 2025 has been prepared in accordance
with the guidelines issued by the Securities and Exchange Board of India (SEBI), Companies
(Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under Section 133 of the

Companies Act, 2013, and other recognized accounting practices and policies to the extent
applicable.

Pursuant to the business combinations effected during the year, the consolidated financial
results of CIAN Agro Industries & Infrastructure Limited include the consolldated financial
statements of Avenzer Electricals & Infrastructure Pvt, Ltd, and Manas Power Ventures Pvt. Ltd.,
as well as the standalone financial statements of Varron Aluminium Pvt. Ltd. Additionally, the
consolidated results also encompass the financial statements of Clan Agro LLC, a wholly owned
subsidiary of the company.

The Group has 10 reportable segments- Agro, Healthcare, Infrastructure, Sugar, Power,
Fertilizer, Distillery, LPG, Motor Spirit, IMFL/CL.

The group has an outstanding liability towards payment of statutory dues i.e., TDS & TCS of Rs.
402.42 Lakhs, Provident Fund of Rs. 539.38 Lakhs, ESIC of Rs. 56.34 Lakhs, Professional Tax of Rs.
144.29 Lakhs and Other Statutory Dues Payable of Rs, 1,725.54 Lakhs as on 31 March, 2025,

The consolidated inventory includes the inventory of its step-down subsidiary, M/s. Ideal Energy
Projects Private Limited. The reconciliation to determine the effect of adjustments to inventory
due to factors such as debit and credit notes for price and grade variations, moisture content,
impurities (such as stones and shells), and coal remaining in bunkers is currently in progress.

Figures were rearranged and regrouped wherever found necessary,

Figures for the quarter ended 31® March, 2025 are the balancing figures between published

audited figures in respect of the period ended 31" March 2025 and nine months ended 31"
December 2024.

For CIAN Agro Industries & Infrastructure Limited

Place: Nagpur
Date: 30/05/2025

Jayku
Chairperson
(DIN:00489792)
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CIAN Agro Industries & Infrastructure Limited

STATEMENT OF CONSOLIDATED ASSETS & LIABILITIES AS AT 315T MARCH, 2025 (Rupees in Lakhs)

Paiticilais 31st March, 2025 31st March, 2024
Audited Audited
I ASSETS
(1) Non-current assets
{a) Property, Plant and Equipment £39,545.80 10,270.15
(b} Right of Use Assets 398.17
(c) Capital Work-in-Progress 56,129.78 -
(d) Goodwill . 5
{e) Cther intangible assets 916.21 1.87
(f) Intangibie assets under development
(g} Financial Assets .
{1} Investment 1,816.32 174.32
(1) Loans 864.43 -
{Hii) Other non-current financial assets 3,800.00 180.07
{h! Deferred Tax Assets (net) - .
(1) Gther Non-current assets 21,725.27 2,800.00
Total non-current assets 325,195.98 13,426.41
{2) Current Assets
(&) Inventory 39,426 84 15,617.53
(b} Financial Assets
(i} Investments - 6,3594.08
(Il) Trade Receivables 26,312.29 3.832.26
(Ill} Cash and cash equivalents 203.39 3877
[iv] Loans 13,146.16 182.16
{v) Others 2,060.28 65.73
(c} Current Tax Assots (Net) 1,136.85 108.02
(d) Other current assets 10,897.71 5,088.07
Total current assets 93,183.51 - 31,326.63
TOTAL ASSETS 418,379.49 | 44,753.0
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CIAN

CIN; L15142MH1985PLCO3T493 Agro Industries &
Infrastructure Ltd.
Il. EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital 2,798.59 2,798.59
(b} Other equity 193,577.44 6,124.34
{c) Non Controlling Interest 5367.21 -
Total equity 201,743.23 8,922.93
(2] Non current liabilities
{a) Financial llabllitles
(i} Borrowings 80,301.00 2,910.56
{ii) Lease Liability 341.56 .
(b} Provisions 1,178.49 152.08
(c}) Deferred tax liabillties (Met) 15,210.52 1,638.90
(¢)Other non current financial liabilities 4,296.74 1,404.82
Total non-current liabilities 101,328.31 6,106.37
(3) Current liabilities
(a) Financial liabilities
{1) Borrowings 49,372.60 7,782.33
(i) Trade Payables - -
Total outstanding dues of micro enterprises and 1,510.95 0.55
small enterprises
Total outstanding dues of creditors other than micro 27,840.06 11,730.95
enterprises and small enterprises
{iil) Lease Liability - Current 71.30 -
{iv) Other financial liabilities 2,770.73 274.01
(b} Other current liabilities 31,076.42 9,777.42
(c) Provisions 2,665.87 158.48
Total Current liabilities 115,307.55 29,723.72
| S ———|
Total liabilities jiss & 216,636.26 35,830.10
TOTAL EQUITY AND LIABILITIES = 418,379.49 44,753.03

Place: Nagpur
Date: 30/05/2025

For CIAN Agro Industries & Infrastructure Ltd.

Jaykumpr Varma
Chairperson
(DIN. 00489792)
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Agro Industries &
Infrastructure Lid.

CIAN Agro Industries & Infrastructure Limited
STATEMENT OF SEGM ENTWISE REVENUE AND CAPITAL EMPLOYED FOR THE QUARTER AND YEAR EMOED J15T BAARCH 2025 [Rupaai bn Lakhs)
Suarter Ended BT —
e Particuan [ usaon T wiiem [ igdon | wiadoss | weases |
Unaudized Uresudited Uradited Audited Audited
1|5egment HevamusNat ale, Income frem operation)
Segmant-dgra Divesicen 557300 5,007 53 7,528 08 1873453 15045.59
SigTean-Haalthcane Divison 5 0w 40 T .11 530233 FIT
Jegremnt-infrastrusture Dwinon 286 T3 s87ST 1,007 80 1ERT 8L LT
Sepment-Sugar [8.850.15) 1477 55 . [1.0%7 ) L
LEEmENE. i 19,518 53 20,676.08 24,404 50 -
Segmant-Digtilery 475313 88 5 LA 10T i
Sogmant Fartlllpes 2,5004% G5 103551
| segmant-Pa 410202 LR 624336
Sapart £.10 A5M2e 018 197710
Segmard-Bottling 568082 L156.73 1046831
Segmant - Haad Gfies 830 0.8 -
Othery {1,500 44} 1335 68 EL24
48,012 50 e LR T LOLEsa. T2 17,070.94.
137243 14252 87741 247019 1,170,028
_0IM96] serao6| @ ssesa0]| 1053580 | | 18,240.56
[2,000.05) 1,807 54 BTN LABLLD 50,08
FELET 1537 faxs1y| ELE] LEEsTS
wres 13,541, 2%) L B LRI (3813
FLER ] 52,008 - 12338 -
P T 531847 - 7,938
L4 .67 . LR
0rer (12835 151.3%
LTTRT (42857 Mim
50551 neas 3 1ne1
1,080 84 |384.23) LLTEE
fo3g) 162 = FE T
41 LU (115
&, 1806 R T L] LAy Lwian
31878 L aE 33283 TAIRD 1,818 30
LOST 38 27 a7 456018 SI6.TY
445063 13.333.53 17065 445063 {1.230.65)
1.33833 4,362.64 i.ﬂllﬂ 13008 38613
1199 7.119.35) (133804 21,55 (25501
[17,835.%9) 20,122.38 . |a7.855.
.20, 456 20 1,42, 10%. bé 1,28.436.08
66672 (13857} 58,686 77
2180278 4,998 01 2L802.7H
(12079 809, 21) - {720,
{aTL00) 51,48 147108
{576.88) LAD0.4% - 1576
L2079 {19976 54 i 30T
£508 5 3100430 - 590,96
1.708.59 1,798.59 2,7Hl5% 179059 2,759
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CIAN Induatries & infrastruchure Lid.

I

CIAN

Agro Industries &

Infr

astructure Ltd.

Statement of Consobdated Cash flows far the period ended 315t March 2025

AR

Alat March, 1025 315t March, 2034
[ Caah Flow from Opaerating Activities

Profit Before Tax 4.560.10 536,79
Add:
Acturial gain on empioyes benefits LEE {14.21)]
FCTR impact 14.15)
Depreciation, Depletion, Amartiiation 400763 Biie:
Finance costs 7.365.69 173673
Non- Cash item oo 158
Imterest Element of Fair Valuation of Security Deposit - 105514
Gain/Low From Fores 066 [f.31)
Promisions made) writien off {24.47) 7.74
InereN Imcome (150.01) 11,74
Desidend income (69.53) II!.I'III
Accounts Written back (447 06} [408.42)
Discount amortised MSEDCL Refund i1
Usilkation af MSEDDL Refund recevabile 126.09
Gain on Fair Valuation [2B8.51) {598.84)
Effect of Revalustion . |3.58)
Prepaid rent written off - fLeg
Gain/Loss From Sale of Property, Mant and Eguspesnt U] 2357
Gaén/Loss from Termanation of Lesss = H'*I-ﬂil
Gadn On Sale OF Subuidiary {0.61)
LLoss an Fair Valuation of investment - 15151
Intérast ON DCD 000
Accounts Wiitten OfFf 1,79558
Aciuaiisl Gain) Low on Employes Benels G741
Loss on sale of investments 017
Ledae Inceme & per nd AS (Lease squiigation form rent] [D.03)
Loss on 5D farfsiture 4530
Interest on | reestrment (427}

Gain on Parchase of Subsdary 13,541 58}
Ciperating Profit / [Loss] bifors Warking Capital chengss 10,818.29 109567

Wiesking capital sdjustmants:;
(increase) [ Decrease in Inventony (r.E38.70) 133084
[increane) / Decrense in Trade Apteivable (5. 165.63) TIT00
[imcrease} / Decrease in Other Ainanclal assets 17895 1958
{imereaie) | Decrense in Ciher curient financlal sisets (302.52] -
(increase) [ Decrease in Other current &ssets 1665191
incrense [ (Deouiie) in Cthe curnent finandal Babilithe RS 87
increase / {Decrease) in Other current lzbilities 573853 ‘
lincrense) / Decrease in Other assets {5179 54437
Increase [ {[ecrease] in Trade Payables 23852 137788
Incroase [ [Decrease] n Dther Tinancial Rabiittes [104.02) 14128
increase / [Decrease] in Provisions (17.34) nn
imcrease | [Detrease] in Other |lakilities [23.97) (S06.09)
Cash generated | |uied) from operations 1814603 E51275
incame tax (pakd] [/ refunds (net) - d
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CIAN Agro Industries & Infrastructure Lid,

Statement of Consolidated Cash flows for the period ended 31st March 2025

{Rs. In Lakhs)
Particulars For the period ended For the period ended
31st March, 2025 31st March, 2024
B8 Cash Flow from Investing Activities
Addition to Property, Plant and Equipment {5,461.15) 100.71
Addition to Capital Work in Progress {22.42)]
Loan & Advance 1,215.47
Investment in share capital of Subsidaries [1,4ﬂ5,3all
Investment in share capital of Other Entities [3.64) (483.70)
Fiwed deposit with banks 323.21
Investment made 369.64
Loan f Deposit received (0.286)
Interest Income 121.59
Dividend Income 69.53 0.78
Capital Advances (9,086.75)
Security Deposit Pad (149.40)
Current imvestment in OCD (1,100.00) -
Sale of Investmeant M7
Net Cash Flow from/{used) in Investing Activities (15,088,86) {382.20)
€  Cash Flow from Financing Activities
Long Term Borrowings {13,406.32) (829.13)
Overdraft / CC facllity 6,328.40
Repayment of lease llability . {99.15)
Finance Cost {6,970.50) {1,693.94)
Cash proceeds from loans and other short-term
borrowings [25.49) (2,412 85)
Repayment of loans -
Met Cash Flow fram/[used) In Financing Activities (14,074.02) {5,035.17)
D Net Increasef(Decrease) in Cash and Cash equivalents (A+B+C) (1,016.05) 1,095.37
Cash and cash equivalents at the beginning of the period (4,874.20) (7,538.59)
Additions due to acguisition of subsidiaries .
Cash and cash equivalents at the end of the period {5,890.24) {6,443.21)
Bank Balance
Net increase in Cash and Cash equivalents (1,016.05) 1,095,37
For CIAN Agro Industries & Infrastructure Limited
laykumar Yarma
Place: Nagpur Chairperson
Date: 30/05/2025 (DIN. 00489732)
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MUMBAI|PUNEINAGPRUR

INDIA

Independent Auditor’s Report

To,
The Members

CIAN Agro Industries & Infrastructure Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

. We have audited the accompanying Consolidated Financial Statements of CIAN Agro Industries
& Infrastructure Limited (hereinafter referred to as the "Holding Company”) and its subsidiaries
(Holding Company and is subsidiaries together referred to as the “the Group”) which comprise
the Consolidated Balance Sheet as at 31st March 2025, and the consolidated statement of profit
and loss (including other comprehensive income), the consolidated statement of changes in
equity and consolidated statement of cash flows for the year then ended, and the notes to
consolidated financial statements, including Material Accounting Policies and other explanatory
information (hereinafter referred to as "Censolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of reports of the other auditors on separate/ consolidated
financial statements/financial information of such subsidiaries as were audited by other
auditors, the aforesaid Consolidated Financial Statements give the information required by the
Companies Act, 2013 ("Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, including Ind AS , of the
consolidated state of affairs of the Company as at 31st March 2025, and its consolidated profit
& loss, consolidated other comprehensive income, consolidated changes in equity and
consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report We are independent of the Group with the ethical
requirements that are relevant to our audit of the consolidated financial statements in terms of
Code of Ethics issued by the Institute of Chartered Accountants of India and the relevant
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

Emphasis of Matter

We draw attention to:

a. Note No. 2.1 to the financial statements, which describes that the Company has revised its
estimation for the revaluation cycle of certain classes of non-volatile Property, Plant and
Equipment from 3 years to 5 years, in accordance with the requirements of Ind AS 16 -
Property, Plant and Equipment. This change has been made during the current financial year
based on a change in management's estimate.

FRN 104416W

info@pgjco.com | www.pgjco.com




b. Note No. 4 ‘Non-Current Investments’ where the Com pany has valued investment in equity
shares of bank at cost.

¢. Note No. 29 Other Income and 24 Trade Payables, where the Company has written back
certain trade payables that were outstanding for a period exceeding three to five years

during the current financial year. Such balances were derecognized and credited to the
Statement of Profit and Loss.

d. Note No. 9 which describes that during the year, one of the Step-down Subsidiaries, Ideal
Energy Projects Ltd have made an investment of Rs.498 lakhs in a Stressed Asset Opportunity

Fund. The management believes that the returns on investments would be more than the
finance cost for an equivalent amount.

e. Note No. 2.3 where Capital Work in Progress is shown as part of Fixed Assets. The Company
is having Capital Work in Progress of Rs. 5,610.73 lakhs as on 31st March 2025. The
Management is of the opinion that the Capitalization work is still not complete.

f. During the year, one of the Step-down Subsidiaries, Ideal Energy Projects Ltd have written
off the following amounts based on Management's assessment of non-recoverability of these
balances. The details are summited as below:

Note No. Particulars Amount (Rs. In Lakhs)
Note No. 6 Non-Current Deposit 1,031.00
Note No. 15 Advance to Suppliers 1.45.14
Note No. 10 Trade Receivables 98.17
Note No. 15 Others 10.40
Total 1,284.71

B Note No.8. the inventory of Manas Power Venture Pvt Ltd. is under reconciliation as at the
balance sheet date. The cumulative impact of factors involved in reconciliation, on the
valuation of closing inventory, remains subject to final reconciliation.

Our opinion is not modified on the above matter
Key Audit Matters

Key audit matters ("KAM') are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period. These
matters were addressed in the context of our audit of the consolidated financial statements asa

whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.




Key Audit Matters (KAM)

A Acquisition of three subsidiaries during the year

Why the matter was considered to be one
of most significance in the audit

How the matter was addressed in the
audit

During the year, the Company acquired full
control in three companies namely:

1. Avenzer Electricals & Infrastructure Pvt.
Ltd.

2. Varron Aluminum & Infrastructure Pvt. Ltd.

3. Manas Power Ventures Pvt, Ltd.

which have been classified as subsidiaries,
These transactions were accounted for as
business combinations under Ind AS 103 in
the consolidated financial statements. The
acquisitions involved significant judgments in
determining the acquisition date, measuring
fair value of consideration, identifying and
valuing net assets and liabilities acquired, and
recognition of bargain purchase gain. These
factors, along with the material impact on the
financials, led us to identify this as a Key Audit
Matter.

Obtained and  evaluated the
transaction agreements and board
resolutions to assess the
appropriateness of the acquisition
date and nature of the combinations.
Assessed the Company’s accounting
policies in respect of business
combinations for compliance with the
requirements of Ind AS 103.

Assessed the identification and
valuation of Gain on bargain purchase
recognized in OCL

Evaluated the methodology and
assumptions used by management in
determining the fair walues of
acquired assets and liabilities.
Evaluated disclosures in the financial
statements relating to the business
combinations for adequacy and
compliance with Ind AS requirements.

B. Assessment of advances given and received

Why the matter was considered to be one
of most significance in the audit

How the matter was addressed in our
audit

The Holding company had given and received
advance payments for trade transactions,
These advances were  subsequently
reassessed based on current facts and
circumstances.

Accordingly, these balances were reclassified
as financial assets or financial liabilities under
Ind AS 109 - Financial Instruments, and
subsequently measured at fair value in
accordance with Ind AS 113 - Fair Value
Measurement. The resulting fair value changes
were recognised in the Statement of Profit and
Loss as per the requirements of Ind AS 109.

Given the materiality of the balances, the
judgement involved in reclassification and
valuation, and the impact on the financial

Reviewed historical transaction data
and account activity.

Evaluated the basis for
reclassification of these balances as
financial assets or financial liabilities
in accordance with the principles of
Ind AS 109.

Reviewed and  assessed the
appropriateness of the wvaluation
methodology and key assumptions
applied by management to measure
the fair value of these balances,
including discount rates, expected
timing of settlement, and credit risk
considerations, as required under Ind
AS5113 - Fair Value Measurement.
Reviewed disclosures in the financial
statements to assess compliance with




statements, this was considered a key audit Ind AS 109 and Ind AS 113
matter. particularly in relation to financial
instruments, wvaluation technigues,
and fair value hierarchy.

Other Information

6. The Holding Company’s Management and Board of Directors are responsible for the
other information. The other information comprises the information included in the
Holding Company’s Annual report, but does not include the financial statements and our
auditors’ report thereon.

Our opinion on the consolidated financial statements does not cover the other
information and we will not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility
is to read the other information identified above when it becomes available and, in doing
so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated, If, based on the work we have performed and the
reports of the other auditors as furnished to us, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s and Board of Director's Responsibility for the Consolidated Financial
Statements

7. The Holding Company’s Management and Board of Directors are responsible for the matters
stated in Section 134(5) of the Companies Act, 2013 with respect to the preparation and
presentation of these Consolidated Financial Statements that give a true and fair view of the
consolidated state of affairs, consolidated profit/loss and other comprehensive income,
consolidated statement of changes in equity and consolidated cash flows of the Group in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015. The respective Management and Board of Directors
of the company including group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of each company
and for preventing and detecting frauds and other irregularities; the selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which has been used for the purpose of preparation of the consolidated

financial statements by the Management and Board of Directors of the Holding company, as
aforesaid.

In preparing the Consolidated Financial Statements, the respective Management and Board of
Directors of the companies included in Group are responsible for assessing the Group's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Borad of Directors either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
50.




The respective Board of Directors of the companies included in the Group are responsible for
overseeing the Company’s financial reporting process of each company.

Auditor’s Responsibility for the Audit of the Consolidated Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with 5As will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a Identify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basls for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Holding company has adequate internal financial controls with reference to Consolidated
Financial Statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management and Board of
Directors.

d. Conclude on the appropriateness of Management and Board of Directors use of the going
concern basis of accounting in preparation of consolidated financial statements and,
based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the appropriateness of these
assumption. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditors' report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

e. Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

9, We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and




10.

significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditors’ report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Other Matter

(a) The Consolidated Financial Statements include the financial statements / financial
information of Manas Power Venture Pvt Ltd. subsidiary, whose audited standalone /
consolidated financial statements / financial information reflect total assets of Rs.1,92,851.30*
Lakhs as at 31st March, 2025, total revenues of Rs. 4,03,26.59* Lakhs and net cash inflows
amounting to 421.59* Lakhs for the year ended on that date. The Consolidated Financial
Statements also include the Group's share of net profit of Rs. 4491.28* Lakhs for the year ended
31st March, 2025, as considered in the Consolidated Financial Statements, in respect of this
subsidiary. These financial statements / financial information have been audited by us.

(b) We did not audit the financial statements / financial information of Avenzer Electricals &
Infrastucture Pvt. Ltd, And Varron Aluminium Private Limited subsidiaries, whose standalone /
consolidated financial statements / financial information reflect total assets of Rs. 2,04,243.44*
Lakhs as at 31st March, 2025, total revenues of Rs. 5,42,66.22* Lakhs and net cash inflows
amounting to Rs.148.64* Lakhs for the year ended on that date, as considered in the
Consolidated Financial Statements. The Consolidated Financial Statements also include the
Group's share of net loss of Rs. 4,56.93* Lakhs for the year ended 31st March, 2025, as
considered in the Consolidated Financial Statements, in respect of these Subsidiaries, whose
financial statements / financial information have not been audited by us. These financial
statements / financial information have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion on the Consolidated Financial
Statements, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and our report in terms of sub-section (3) of Section 143 of the Act, in so far as it
relates to the aforesaid subsidiaries is based solely on the reports of the other auditors.

(¢) We did not audit the financial statements of LLC Cian Agro Limited (Foreign subsidiary)
whose financial statements reflect total assets of Rs.30,18* Lakhs as at 31+ March 2025, total
revenues were Nil and net cash outflows amounting to Rs.28.94* Lakhs for the year ended on
that date, as considered in the consolidated financial statements, The consclidated financial
statements also include the Group's share of net loss of Rs. 13.77* Lakhs for the year ended 315t
March, 2025, as considered in the consolidated financial statements, in respect of LLC Cian Agro
Limited, whose financial statements are unaudited. These financial statements have been
furnished to us by the Management and our opinion on the consolidated financial statements,
in so far as it relates to the amounts and disclosures included in respect of this subsidiary our
report in terms of sub-sections (3) of Section 143 of the Act in so far as it relates to the aforesaid
subsidiary, is based solely on such unaudited financial statements. In our opinion and according

to the information and explanations given to us by the Management, these financial statements
are not material to the Group.

(* as reported in respective standalone financials)
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12,

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, based on our
audit and on the consideration of report of other auditors on separate financial statements and
the other financial information of the subsidiaries and an associate, incorporated in India, as
noted in the ‘Other Matter’ paragraph we give in the "Annexure 1" a statement on the matters
specified in paragraph 3(xxi) of the Order.

A) As required by Section 143(3) of the Act, based on our audit and on the consideration of
report of the other auditors on separate financial statements and the other financial information
of subsidiaries, as noted in the ‘other matter’ paragraph we report, to the extent applicable, that:

a,

-4

We/the other auditors whose report we have relied upon, have sought and obtained all
the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit of the aforesaid consolidated financial
statements.

In our opinion proper books of account as required by law relating to preparation of the
aforesald consolidated financial statements have been kept by the Company so far as it
appears from our examination of those books except for the matter stated in paragraph
12(g) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rule, 2014,

The Consolidated Balance Sheet, the consolidated statement of profit and loss (including
other comprehensive income), consolidated statement of changes in equity and the
consolidated statement of cash flows dealt with by this Report are in agreement with
the relevant books of account maintained for the purpose of preparation of the
consolidated financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015.

On the basis of written representations received from the directors of Holding Company
as on 31= March, 2025 taken on record by the Board of Directors of the holding company
and on the basis of written representations received by management from directors of
it's subsidiaries, none of the directors of the Group Companies, Is disqualified as on 31=
March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.
The opinion relating to maintenance of accounts and other matters connected there with
are as stated in paragraph 12(h)below on reporting under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Holding Company, its subsidiary companies, incorporated in India and
the operating effectiveness of such controls, refer to our separate Report in "Annexure
B".

B) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact on its
financial position.




ii. The Group did not have any material foreseeable losses on long-term contracts
including derivative contracts during the year ended 31st March 2025.

iii, There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company, and its Subsidiaries incorporated in
India during the year ended 3 1st March 2025.

iv. (a) The Management of the Company and its Subsidiaries incorporated in India whose
financial statements have been audited under the act, have represented that, to the
best of their knowledge and belief as disclosed in the Note 38(v), no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities ("Intermediaries”), with the understanding
whether recorded in writing or otherwise, that the Intermediary shall directly or
indirectly lend or invest in other persons or entities identified inany manner
whatsoever by or on behalf of the company ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management of the Company and its Subsidiaries incorporated in India whose
financial statements have been audited under the act, have represented that to the best
of their knowledge and belief as disclosed in the Note 38(vi), no funds have been
received by the company from any person(s) or entity(ies), including foreign entities
("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficlaries;

(c) Based on audit procedures and reports of other auditor which we considered
reasonable and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and (ii) of Rule
11(e), as provided under (i) and (ii) above, contain any material misstatement.

v. The Company and its Subsidiaries have not declared or paid any dividend during the
year, hence, there is no contravention of the provisions of section 123 of the Companies
Act, 2013,

€) Thereporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is applicable
from 1= April 2023.

Based on our examination which included test checks, and communication done by respective
auditors of two Subsidiaries, except for the instances mentioned below, the Holding Company
and its Subsidiary Companies have used accounting softwares for maintaining its books of
account, which have feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the respective softwares:

s In case of Holding Company and its Step-down Subsidiary, Manas Agro Industries &
Infrastructure Limited:
o There is no frontend facility available to disable or enable the audit logs; this function is
controlled exclusively through the database system,
o The system is designed without an automatic mechanism to send alerts to higher
authorities regarding the disabling of the audit trail,
e In respect of its Subsidiary Manas Power Ventures Pvt Ltd and of Varron Aluminium Pvt
Limited, the feature of recording audit trail (edit log) facility was not enabled during the
year.,




D)

* In respect of Step-down Subsidiary, Ideal Energy Projects Ltd, the functionality was
implemented from 1st October 2024 for all relevant transactions.

Our opinion is not modified on the above matter.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and according to the information and explanations given to us, the remuneration
paid during the current year by the Holding Company to its directors is in accordance with the
provisions of Section 197 of the Act. The remuneration paid to any director by the Holding
Company is not in excess of the limit laid down under Section 197 of the Act. The Subsidiary
Companies incorporated in India have not paid remuneration to any Director in excess of the
limit laid down under Section 197 of the Act. The Ministry of Corporate Affairs has not
prescribed other details under Section 197(16) of the Act which are required to be commented
upon by us

For P, G. Joshi & Co.,
Chartered Accountants
FRN: 104416W

Place: Nagpur
Date; 30-05-202 5
UDIN: 25050304 BMTPFO T3



“Annexure A" to the Independent Auditor's Report on the consolidated financial
statement of CIAN Agro Industries & Infrastructures Limited for the year ended 31#
March 2025

Referred to in paragraph 11 under the heading ‘Report on Other Legal & Regulatory Requirement’
of our report of even date to the Consolidated Financial Statements of the Company for the year
ended 31+ March, 2025

(xxi) In our opinion and according to the information and explanations given to us, following
companies incorporated in India and included in the consolidated financial statements, have
unfavorable remarks, qualification or adverse remarks given by the respective auditors in their
reports under the Companies (Auditor’s Report) Order, 2020 (CARO):

S5r. | Name Of Company CIN Holding Clause
No. Company/Sub number of the
sidiary/Joint CARO report
Venture/Step- | which is
down qualified or is
Subsidiary adverse
1. Cian Agro Industries & | L15142MH1985PLC0374 | Holding Clause 1i(b), VI,
Infrastructure Private | 93 Company XIV(b)
Limited -
2. Ideal Energy Projects | U40102MH2008PLC1807 | Step-down Clause  1IlI{a),
Ltd 78 Subsidiary 11(b), l1i{a)
Company
3 Manas Agro and | U15122MH2012PLC2353 | Step-down Clause I{a),
Infrastructure Limited 69 Subsidiary 1(d). 1i{b)
Company Jll(a), 1IN,
Viia), IX(a),
X
4, Varron  Aluminiumm | U27310MH2008PTC2899 | Subsidiary Clause  I(b),
Pvt Limited 39 Company Ii{b), X(a), X1V,
Xvi
a5 Avenzer Electricals & | U74999MH2015PTC2653 Subsidiary liI{a)
Eﬁb;“m Private | 572 Company

For P. G. Joshi & Co.,
Chartered Accountants
FRN: 104416W




Place: Nagpur

Date: 30-05-2025

UDIN: ¢

“Annexure B" to the Independent Auditor's Report on the consolidated financial
statement of CIAN Agro Industries & Infrastructures Limited for the year ended 31%
March 2025

Report on the internal financial controls with reference to the aforesaid consolidated financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act

Referred to in paragraph 12{g) under the heading Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the year
ended 31*March, 2025)

In conjunction with our audit of the consolidated financial statements of CIAN Agro Industries
& Infrastructures Limited (hereinafter referred to as “the Holding Company”) as of and for the
vear ended 31 March 2025, we have audited the internal financial controls with reference to
financial statements of the Holding Company and such companies incorporated in India under
the Companies Act 2013, which are its subsidiary companies, as of that date.

In our opinion, and based on the consideration of reports of the other auditors on internal
financial control with reference to financial statements/financial information of Subsidiary
companies, as were audited by the other auditors, the Holding Company and such companies
incorporated in India which are its Subsidiary companies, have, in all material respects,
adequate internal financial controls with reference to financial statements and such internal
financial controls were operating effectively as at 31 March 2025, based on the internal financial
controls with reference to financial statements criteria established by such companies
considering the essential components of such Internal controls stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the "Guidance Note").

Management's and Board of Directors’ Responsibility for Internal Financial Controls

. The respective company's Management and Board of Director is responsible for establishing
and maintaining internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
includethe design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about




whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by other
auditors of the relevant subsidiary companies in terms of their reports referred to in the other
matter paragraph below, is sufficient and appropriate to provide a basis for our audit opinion
on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Consolidated Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Consolidated Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
Consolidated Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Holding company, its Subsidiary Companies, which are companies
incorporated in India, have in all material respects, an adequate internal financial controls
system over financial reporting except for the following material weaknesses identified:

Attention is drawn to the non-maintenance of properly documented processes/ policies for
recarding of purchase, Sales, Manufacturing activity, inventory including its valuation, Loans and
Investment activities etc

Tracking of processes to confirm that these controls are in line with the company’s policy was not
possible in absence of such documentation.




¢. In Step-down Subsidiary Company, Ideal Energy Projects Ltd, the process to determine
consumption of coal and spares in the Plant needs to be strengthened and aligned to the accounting
software. Manual processes increase the risk of errors and variances in inventory recording.

However, our opinion in not qualified on the above matters.

Such internal financial controls over financial reporting were operating effectively as at
31=March, 2025 which however, need further strengthening, based on the internal control over
financial reporting criteria established by the Group considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India

Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial controls with reference to financial statements/financial
information in so far as it relates to two Subsidiary Companies, which are companies
incorporated in India, is based on the corresponding reports of the auditors of subsidiaries.

The internal financial controls with reference to financial statements/financial information in
50 far as it relates to one Subsidiary company, which is a company incorporated outside India
and included in these consolidated financial statements, have not been audited by us or by other
auditors. In our opinion and according to the information and explanations given to us by the
Management, such unaudited subsidiary company, is not material to the Holding Company.

Our opinion is not modified in respect of these matters,

For P. G. Joshi & Co.,
Chartered Accountants

Place: Nagpur
Date: 30-05-2025
UDIN:25030904 g MTPF 07232



