
P. G. JOSHI & Co. 
CHARTERED ACCOUNTANTS 

  

Independent Auditor's Report 

To, 

The Members 
CIAN Agro Industries & infrastructure Limited 

Report on the Ind AS Financial Statements 

Opinion 

lL. We have audited the accompanying financial statements oF CLAN Agro Industries & Infrastructure Limited 
("the Company") which comprise of the Balance Sheet-as a} 34st March 2020; the Statement of Profit and 
Lass {including other camprenensive income}, the Cash Flow Statement, Statement of Changes in Equity 
for the year then ended and notes to financial statement, including a summary of the Significant Accounting 
Policies and other explanatery information (hereinafter referred to as “Financial Statements”), 

Pu
 Ih cur opinion and ta the best of aur information and according to the explanations given to us, the 

atoresaid Financial Statements give the infarmatian required by the Act in the manner so required and give 
4 true.and fair view, in eantormity with the accounting principles generally accepted in india; including Ind 
AS, of the state of_ affairs of the Companyasat 31st March 2020, and its profit & loss, other comprehensive 
income, changes in equity and cash flows for the year ended on that date, 

Basis for Opinion 

3, Wer conducted our audit in accordance with the Standards on Auditing (SAs) specified under sectian 143(4D) 
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities: for the Audit of the Financial Statements section of our report, We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements uncer the provisions of the Campanies-Act, 2013 andthe Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Cade of Ethics. 
We believe that the audit évidence we have obtained js sufficient and appropriate to orovide a basi¢ for 
Suropinion, 

Key Audit Matters 

4, Keyauidit matters ('KAM'}are those matters that, inour professional judgment, were of most significance 
in. Our audit of the financial statements of the current period. These matters were addressed in the context 
of our audit of the financial statements asa whole, and in ferming our opinion thereon, and we do not 
provide a separate opinion on these matters. 
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Key Audit Matters (KAM) 
  

    
  

  

Sr. Description of | Why the matter was considered to be How the matter was addressed in the | 
No, Key Audit | one of most significance in the audit | audit 
____| Matter dl fa 
TA, | Inventary of | Asatdist March:2020, the tarrying value | We have: verified the documents of 

stores and | of Inventory of steres and spares was | ownership of the items listed under stores 
Spares, Hs. 2859/72 lacs (as-at Jist March 2019: | and spares. As mentioned’ in Note 2lal of 

As.34,19 lacs), a5 given in Note 7 of the |) Annexure A to ‘the Independent Audit 
Financial Statements, These investments | Report; the- physical verification of the 
form. 23.41% (0.37%) of the total assets | inventory has, been carried out and 
of the Company, and are Hence | certified by the management. 
considered to be of one of most | 
significant matters in the audit. We have verified the valuation of the 

inventory which is in fine with the 

| = | accounting pollcy of the Company. 
B. ' Merger of the | in tne with the order of Hon, Bombay | We have verified the correctness of the 

  
company with 

subsidiary 
companies 

High Court regarding approval of merger 

scheme, books were merged 

retrospectively from 1" April 2019 in 

compliance with Annexure C of Ind AS 

fature and amounts of merger 

sadjustments: effected during the period, 

We have aiso ensured the compliance with 

the recognition arid disclosure 
103 for effecting business combinations 

| between common control entities using 
“Pooling of interest’ method. 
Accordingly, all the assets, liabilities and 

reserves of Transferor companies have 

been recorded at their carrying: amounts 
and in the-form in-which they appeared 

in the financial statements-as-at the date 

of merger of the respective Transferor 
__| Companies. 

requirements of the standard. 

      
  

Emphasis of Matter 

10. 

We drawattention to Note-No:d regarding Merger of Purti Agrotech Ltd,, Jairam Inffaventure Pvt. Ltd. and 
Jupiter Motels Pvt, ite with CLAN Agro Industries & Infrastructure Ltd, with effect from Ist April, 2019 in 
line with the order for approval of mergerscheme by Hon, Bombay High Court, 

We draw attention to Note No, 4 regarding loss on impairment-of Rs. 107.04 lakhs recognised during the 
year in the statement of Profit & Loss, 

We draw attention to Note No.10 regarding poor period errors rectified during the financial year by 
restatement of campahitive figures presented of F¥ 2018-19. The net impact of rectification is As, Nil 
increase/decrease:in the reserves of the company. 

We-draw- attention to Note No:S reparding negative balance in current account of Rs, T7642 lakhs, This is 
due to cheques issued but not deposited of Rs. 179:06-fakhs. The balance as per bank statement is Rs, 2.63 
lakhs. 

We draw attention to Note No, 9 where during the year the unsecured loans of fs, .164.30 lakhs, which 
were held in the books of the erstwhile subsidiary, were-writter back in linewith the com pany's accounting 
policy. Fhe income in respect of the same is recognised under the head “Other Imcome" in the Statement 
of Profit & ides: 

Vedraw attention to Note No, B where Advance remuneration tea director was-adjusted, vide a Novation 
deeddated ist April 2019, whereby creditors of the erstwhile subsidiary were settled, 

Ouropinian net modified in respect of the same 

 



Other Information 

Tit 

Ti. 

The Company's managementand Board of Direttorsare responsiole forthe other information, The other 

information comagrisesthe information included in the Company's annual report, but dees not include the 

financial statements and our-auditors’ report thereon. Our opinion on the financial statements does not 

cover the other information:and we-do.net express any form-of assurance conclusion thereon, 

In connection with qur audit of the financial statements, our responsibility is ta read the ather information 

and, in delng se, consider whether the other information |s materially inconsistent with the financial 

statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, 
based an the work we have performed, we conclude that there isa material misstatement of this other 

information, we are required te repert that fact, We have nothing to report in this regard 

Management's Responsibility for the Financial Statements 

13; The Company's Board-of Directors is-responsible for the-matters-stated in-Sectian 134(5) of the Companies 

Act, 2013 with respect to the preparation of these financial statements that give a true and fair view-of the 

financial position, financial performance and-cash flows:of the Company in accordance with the accounting 

principles generally accepted in India, including the Accounting Standards specified under Section 133 of 

the Act, pead with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility alsa includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for safegua ring 

the assets-of the Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate implementation & maintenance accounting policies; making judgments and 

estimates: that are reasonable and prudent;-and design, implementation and maintenance of adequate 

internal Hnancial controts, that were operating effectively for-ensuring. the accuracy and completeness of 

theaccounting records, relevant to the preparation and presentation of the financial statements that give 

a truc.and falr Wew and are free fram material misstatement, whether due to fraud or error: 
in preparing the financlal statements, management and Board-of Directors are responsible for assessing 

the Company's ability to continue 4% a going concern, disclosing, as applicable, matters related to going 

concern and using the going concerh basis of accounting-unless management either intends to liquidate 

the Company orto cease aperations, or has ro realistic alternative but to de so. Soard of Directors is also 

responsible for overseeing the Company's financial reparting process, 

Auditor's Responsibility 

14. Our objectives are to obtain reasonable assurance about whether the financial statements asa whole are 
‘free from material misstatement, whether due to fraud or-errar, and to issuean auditor's report that 
includes our opinios. Reasonable assurance isa high level of assurance, but is nota guarantee that an audit 

comducted in accordance with Sas will always detect a material misstatement when It exists, Misstatements 

ean arise fram fraud or error and are considered material if, individually ar in the aggregate, they could 

reasonably fe expected to influence the economic decisions of users taken on the basis of these financial 
“Statements, 

As part of an audit in accordance with 54%, we exercise professional judgment-and maintain professional 
skepticism throughoutthe audit, We alse: : 

a. identify and assess the risks of material misstatement of the financial statements, whether dueto fraud 

ar error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 

is SUAicient and appropriate to provide a basis for our opinion, The risk of not detecting-a material 

misstatement resulting from fraud is. higher than for one resulting from errer, as fraud: may invelve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

5; Obtain an understanding of intemal contral relevant to the audit in order to design audit procedures 
that aré-appropriate in the circumstances, Under Section 143(3)())} of the Companies Act, 2013, we are 
also responsible for expressing our opinion on whether the company. has adequate internal financial 

controls with reference to financial statements:in place and the operating effectiveness of such 

controls. 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates-and related disclosures made by management: 

d. Conclude on the appropriateness of management's use of the going concern basis.of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events:or 
ronditians thar may cast significant doubt on the Company's ability to continue as a going-cancern, If 
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we conciude that a material uncertainty exists, we are réquiredto draw attention in our auditor's report 
tothe related-disciesures in the financial statements or, if such diselosuiret are inadequate, ta modify 
aur opinion, Our conclusions are based on the audit evidence obtained up to the date of our auditors’ 
report. However, future events or-conditions may-cause the Company to cease to continue as-a going 
concern, j 

@, Evaluate the overall presentation, structure and content of the financial statem ents, including the: 
disclosures, and whether the financial statements represent the underlying transactioné and events in 
a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, aro ng other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
contra! that we identify during our audit. We also provide those charged with governance with a statement 
that we have complied with relevant ethical requirements regarding independence, and to communicate 
with them all relationships. and-other matters that may reasonably be thought to bear on our 
ingependente, and where applicable, related safeguards, From the matters! communicated with those 
charged with governance, we determine those matters that wereof most significance In the audit of the 
financial statements of the current period and are therefore the key audit matters, We describe-these 
matters in dur auditors’ report unless law or regulation precludes public disclosure-about the matter or 
when, in extramely rare-circumstances, we determine that a matter should not be communicated in our 
report because the adverse consequences of doing 30 would reasonably be expected to outweigh the 
public interest benefits of such communication, / 

Other Matter 

Tp. 

iy. 

We have taken the financial figuras related to.operations of the erstwhile subsidiaries of Rad, 857.08 lakhs 
of Assets, #s.7,161.00 lakhs of Liabilities, Rs.6,052.58 lakhs of Income and Rs.2,789.86 lakhs of Expenses 
based on the Trial Balance audited by the auditors of the erstwhile-subsidiaries. 

GST Audit under the provisions of GST Laws is pending 

Our opinion.is not modified in respect of the same. 

Report on Other Legal and Regulatory Requirements 

18. 

19: 

As required by the Companies (Auditor's: Repert) Order, 2026, ay amended, issued by the Central 
Government of India in terms of sub-section (21) of section 144.0f the Act, wegive inthe “Anneaure A" a 
‘statement on the matters specified in paragraphs 3. and 4 of the Order to-the extent applitable, 

As required by section 143 (3) of the Act, we report that: 

a. Wehave sought and obtained all thé information and explanations which to the best of our knowledge 
and: belief were necessary for the purpose of our audit, 

5, In ouropinion proper books-of account as-required by law have been kept by the Company 3o far as it 
appears trom our examination of those hooks: 

€, The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this 
Report are in agreement with the books of account. 

d. In Gut opinion, the aforesaid standalone financial statements comply with the Accounting Standards: 
specified under section 133 of the Act, read with Rule 7 of the Companies {Accounts} Rules, 2014. 

2. Oncthe basis of written representations recelved from the directors as on March 31, 2020 taken on 
record by the Board of Directors, none-of the directors Is disqualified as.an March 31, 2020 from being 
appointed-as a director in terms of Section 164 (2) of the Act. 

1, With respect te the adequacy of the internal financial rantrols over financialire porting of the Company 
and the operating effectiveness of such-controls, refer te aur separate Report ih “Annexure B”, 

#. With respect to the other matters-te be included inthe Auditor's Report in accordance with Rule 11 of 
the Companies [Auditand Auditors) Rules, 2014, in our opinion and to the best of our information and 
according to the explanations given to us: 

 



i. The Company does not have any pending litigations which would impact its financial position, 
i, The Company did not-haveany long-term contracts including derivative contracts for which there 

were any material foreseeable losses, 
Il, There were no amounts which were required to be transfered to the Investor Educatian and 

Protection Fund:by the Company. 

For P. G, Joshi & Co 

Chartered. Accountants 

FRN: 1044 16W 

Cth -Lrf 
CA Ashutosh\ashi 

Partner 

M. Now: O38199 

  

Place: Nagour 

Date: 31 July, 2020 

UDIN: 70038193 444ADU8760



Regd. Off. : Plot No: 46, Hill Road, 

Gokulpeth, Nagnur-440010 
Contact : 0712-222 0027/222 1127 
Email : info@cianindustries.com 

Website : www.clanindustries.com 
CIN: L15142MH1985PLO037493 

CIAN 
Agro Industries & 

infrastructure Ltd. 

To, Date: 31*' July, 2020 

Department of Corporate Services, 

BSE Ltd. 

Phiroze Jeejeebhoy Towers 

Dalal Street; Muambai- 400 001 

SCRIP CODE: 519477 SCRIP ID: CIANAGRO 

Sub: Declaration with respect to Audit report with unmodified opinion to the Audited Financial 

Results for the financial year ended March 31, 2020, 

We hereby declare that Audited Standalone financial Results and Audited Consolidated Financial 

Results for the financial year ended March 31, 2020 which have been approved by the Board of 

Directors of the Company at the meeting held today, i.e: July 31, 2020, the Statutory Auditors have 

not expressed any modified opinion(s) in their Audit Report. 

‘he above declaration is made pursuant to Regulation 33(3)(d) of the SEB! (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended from time to time, 

Thanking you, 

for CIAN Agro Industries & Infrastructure Limited For P. G. Joshi & Co. 
Chartered Accountants 

FRN 104461 W AOI 

Suneet Pande 

Chief Executive Officer CA Ashutosh Udshi 

Partner    Date: 31/17/2020 
Place: Nagpur 
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CIAN-Agra Industries & Infrastructure Limited 7 | 
STATEMENT OF AUENTED? FNANCIAL RESULTS FOR TIE FORTH QUARTER ANT: FINANCIAL YEAR ENDED 31ST MARCH, 300 

ee (ita: by Laake 
‘Qeaarter Ended) war Beda 

Mee “Partibulars 

34/03/2020 31/23/2019. 31/03/2019 3103/2020. nayoay20%s 
= (halite (Uemudited) [Aalitwet) (Auchrine!) (Aura 

i Revenue-trom Operations: : 

Not Zales/incar rar Sperwticen 558605 ae0103 42703 ai risa 1a 30rne 
(her theme 174.20 Sat say TRTAS 5.55 

___ | fatal income tram Op fret] TSH.65 4,604.84 4,326.20 6 La P51 22 | 

2 [Ewpenses: 

| (| Devt tt Miterints consuenen 1 aa-B8 557,25 | co Bh 4,214.50 Rivard 
(tb) Phirthaiee oF etechin trade a, F227 23 | cesta its sy 319853 
jet ttre Tuemiorees ofitjished goods, Workin-progrese and =f, 5 01 (PRE-8R) (Azer) (eaz7.401 (BBS 71) 
| etude frac rk 

(al) Emigiovau tdentien capes TEA 12760 ida ga 93353 antes: 
fe) Finance Crete Saiz AS tt 220. 1355.88. Bay ae 

(h Deprochitian ang: Armmartisrtion fenens IOS (BD 145.05 56.57 5281 et 
lal Grber expences 55864 403.38 2a376 Lair yaaa? 
[Eeaetiet more than Toe of the total isnorees. aro to be shin 

sejmratiy} - Ae 
Teta! Expenses 4,158.99 4540.37 401,43 30,451.28 42,783.13 | 

4 | Protit/ Voss] before exceptional tems & tax (3- 4} 3-66 LS S71 _ 565-35: 5B. 
_# lExtvgtions! ess — . ‘ * : 

Boj Pralit floes] rar ridin ary actiwties vhefiore tas (4 if 603.65 Saas —_ Sari 465.36 Shit 

fi__|Tax#epense i . eet oil 

[i] Gursent fas <4 ‘ 

[2 Dianterred Tam 38H 25384: : O72 10.97. La?.20 

== Net Brofit/lies| forthe peviod a 42.55 (275.35) Hoag 30.45 S50.84 
H | Gther Compreh Interne 

—_— (Ad aif ieerna than wit nos be ructwssifieg ta Profiorseas. E045: abe 4579. =the 17.3 
[Al {if Inecteree tas elated to Stem that will not be reclassdind te i16 iias io? f.07 43.61 
[Prodh or Less 

[B). (i) dens thes wile saclasaitiestta Pavitt ua : = 
(8) (hincoma ta rolated to/ltoras that will bey tetlana hint tio Broke - = 3 

_____ har Lote 

8 [Total othor-remprchensive ineoere Fat of tae i TEs; Sova] 5E.o6 7BE.99 Had 
1b |Total Compretansive inicann for tne periad 1960) Tea (33.85 53.99 575.66 

11 [Paic-up equity share capital [Fare value Ra. 10 each] 2,75,55,055.09 7,79,85,85,00 en 2 79,85,895.00 RSasiaes.00 
[Nomber of Shares 

42 |Earnings per equity share (For carstin atic 
Q) Beg es : re (3) peg 145 16a 
fil) oeuteel 2x eBay og 1.40 Ls) 

For ond on behall of For CN Agro industries & indrastructure Lanited 
HG. Jos & Cer 
Crartered Abcnuatasta _ 

ih Lode 
Suncot util 

A J b { = ae Chief Executive Officer 

Place: Nagpur 
Ashutosh sushi Dare /orfaoa 
Partner 

Mermiacship-Me ag 199- 

Pace: Nagpur 
Date SLAY yaozo 

   



Notes to the Audited Finaricial Results 

i. 

  

The above financial results were reviewed and recommended by the Audit Committee and approved 
by the Board of Directors at their meeting held-on 31" July 2020. 

The above results for the period ended on March 31* 2020 has been prepared in accordance with 
the Companies {indian Accounting Standards) Rules; 2015 (ind AS), prescribed under Section 133°of 
the Companies Act, 2013 , and other recognized accounting practices and policies to the extent 
applicable, 

The company had along with its subsidiaries filed a scheme of amalgamation which was approved 
by their respective shareholders, creditors, Securities and Exchange Board of India (SEB!), Stock 
Exchanges, Competition Cammission of India and other required authorities / third parties, The 
scheme as approved by various authorities was sanctioned for the transferor and transferee 
company by the Mumbai bench-of National Company Law Tribunal (NCLT) on June 18, 2020, The 
scheme became effective from April 1, 2019, The details of the scheme areas follows: 

Jairam Infraventure Pvt. Ltd., Transferor Company 1, is in the business.of developing, ‘maintaining & 
operating infrastructure projects and manufacturing, trading & processing of metals such as 
aluminium, iron, nickel, steel etc, 

Purtl Agrotech Ltd., Transferor Company 2; is in the: business: of producing, processing, 
manufacturing, marketing, packing and assembling of spices and other agriculture produce and also 
entered into the business of manufacturing & trading of fast moving consumer goods suchas spices, 
oll, health care products ete, 

Jupiter Metal Products Private Ltd., Transferor Company 3, is engaged in the business of trading of 
nickel and |s also currently earning income from agricultural receipts. The above companies are 
herein-collectively referred as “Transferor Companies” 

Cian Agro & Infrastructure Ltd., herein referred a6 “Transferee Company", has: 

« Food division - variety of oil and spices range 

* Agro division - farming products 
* Heaith division 

« Infrastructure Givision - commissioning & erection, development & refurbishments of industrial 
proajectson turn-key basis. and other allied activities 

The Transferor companies were direct/ step-down wholly owned subsidiaries: of the transferee 
company: Upon the scheme becoming effective the Transferor Companies stood dissolved without 
being wound-up, 

As per indian Accounting Standards prescribed under section 133 of the Companies Act, 2013, 
Annexure C of Ind AS 103 requires business combinations between common control entities ta adopt 
‘Pooling of interest’ method. Accordingly,all the assets, liabilities and reserves of Transferor 
companies have been recorded at their carrying amounts.and in the form in which they appeared in 
the financial statements as at the date af merger of the respective Transferar Companies, 

 



The financial information in the financial statement in respect of prior periods are restated as the 
business combination involved entities under common control. 

The effect of the merger on the share capital of the transferor and transferee companies is given as 

  

  

    

  

  

follows: 

(Figs. In Lakhs) 

Particulars sd CIAN Agro Purti Agrotech Jairam Jupiter Metal 
industries & Ltd, Infraventure Products Pvt. 
Infrastructure Pvt. Ltd. Ltd. 

Ltd. 7 
Transferee Transferor 1 | Transferor 2 Transferor 3 

Before Merger 

Authorised Share Capital 

Equity Share Capital 2,985.00 250.00 1,200.00 25.00 i ws | Preference Share Capital 15,00 - - = 

issued Share Capital i: 
Equity Share Capital 2,798.59 202.49 4,175.00 | 7.79 

After Merger 

Authorised Share Capital 

Equity Share Capital 4460.00 NA ALA, NA 
Preference Share Capital 15.00 NA NA | NA |           
    

On the scheme becoming effective, the Company has consolidated line by line assets, liabilities and 
components of Other Equity of each of the Transferar Companies’ after eliminating the inter- 
company transactions between these entities and adjustments with respect to alignment of 
accounting policies and practices through retained earnings. Accordingly, the effect of cancellatian 
of investments of Transferee Company in the Transferor Companies are given as follows: 

(Figs. In Lakhs} 

  

    

      

e Particulars j Transferorl | Transferor 2 Transferor 3 Total 

| Share Capital of Transferdr {A} 202.49 1,175.00 | 7799 1,385.28 

Value of Investment by Transferee 
in Transferar (8) 22.50 1,175.00 10.71 1,208.21 
Capital Reserve created on Merger | 

Lire. © 179.99 | --2.92 177.06 
  

4. The company, through itserstwhile subsidiary, has récognised expenses incurred for-product 
development as Intangible Asset under Development. This asset was grouped in Infra Division. 
During the financial year, it had tested this asset for impairment. As per internal assessment, it was 
concluded that there were no expected future economic benefits that would be generated from 
‘the asset. Hence, impairment loss of Rs.107.04 lakhs is recognised as'Loss:on impairment of assets! 
in the statement of profit and loss during the financial year. 
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Balance in Cash and cash equivalents Includes balance in current aécount with Samruddhi-Co- 
operative Bank of (-) Rs,176.42 lakhs; The balance is negative as per books due to cheques issued 
to parties but not deposited of Rs.179.06 lakhs, The balance as per bank statement as.on 31st 
March 2020 is Rs.2.63 lakhs: 

The company has an outstanding liability towards Statutory Dues as on 31" March 2020, The details 
of which are as follows : 

  

  

  

  

  

  

  

    
    

Particulars Rs. in Lakhs 

ESIC payable (2:89) | 

_ GST payable (1,634.93) 

| Others (7.77) 
_PF Payable (17.58) 
_ Professional Tax Payable (2.03) 

TCS Payable (4.40) 

TOS Payable (87.95) 
Grand Total SS (1,753.55)     

The company is yet to file GST returns i.e. GSTR-1-and GSTR-38 returns forthe quarter ended 31" 
March 2020; 

Other Current Financial Assets inciudes balance of advante remuneration to the director, Mr. Nikhil 
Gadkari, as on 31st March 2020 of Rs. 3.03 lakhs (as on 31st March 2019 As. 284.19 lakhs). The said 
balance was adjusted, wide a Novatian deed dated 1st April 2019, whereby creditors of the 
erstwhile subsidiary were settled as.given below: 

        
  

      

Particulars = Rs.inLakhs | 

Opening balance as on Ist April 2019 284.19 
Add: Additional loan given during the year 186.68 
Less; Amount utilised towards Novation deed for settlement of creditors (46784) 

_ Closing balance as ‘on 31st March 2020 3.03 | 
  

During the year the unsecured loans of Rs, 164.30 lakhs, which were held in the books of the 
erstwhile subsidiary, were written back in line with the company’s accounting policy. The income 
in respect of the same is recognised under the head "Other income" in the Statement of Profit & 
Loss, 

The company had entered into-a lease agreement on 23" August 2018 and made payment of 
security deposit-of Rs. 9 lakhs and prepaid rent of Rs. 26 lakhs during F¥ 2018-19. However, the 
same was Not recognised as such and was not subject to fair valuation as per requirement of the 
standard. During the current financial year, the same:has been rectified as’a Prior Period Error by 
restating previous years’ figures retrospectively. This has resulted [nm increase/ decrease in balance 
of Reserves aon 1" April 2019 Rs. Nil, 

 



11, Figures were rearranged-and regrouped wherever found necessary. The figures as reported far the 
quarter ended 31° March 2020 are determined as a difference of the financial results of nine 
months ended 31* December 2019 and year ended 31% March 2020. 

For CIAN Agro Industries & In Place: Nagpur 
5 & INS Date: 31" July 2020 

Suneet Pande 

Chief Executive Office   



Regd. Off. : Plot No. 46, Hill Road, 
Gokulpeth, Nagpur-440010 
Contact : 0712-222 0027/222 1127 
Email : info@cianindustries,com 

Website : eee 
CIN: L15142MH1985PLC037493 

  

  

CIAN Agro Industries & Infrastructure Lirnited 
“STATEMENT OF ASSET & LEABILETIES AS AT Met March, 2000 
  

  

  

  

  

  

  
          

, Ue be 
‘ 91.03.2020 a 03.2019 

Particulars (auidlenel) 

ASSETS 

NON-CUrrent assets 
(a) Property, Flantane Equipedint 7225.89 6.32712 

(bIMight-io-use Assets Bag. - 

(c) Capital work4n-progross 

(oh owestment-Property 

(ao) Gace =r 

(t) Grier lricamgieio aaiete hoa a2 94 

(el intengiite assets under deveionment . 207,54 

(is) Fiological Auantd othe: than bearer plants 

(1) Firaesdial Agios. 

(ij Investments oma 311 BF 
Li} Se reggie bles - - 

[il] coer 138 S623 

(he) QAO Bali STF 

|i) Pefornnc tox espete (met) 

(k} (ithe? ron-current assets. Had aah 

Subtotal Baa5.a7 6,786 

Current assets 

a] lrrserigerces G457,15 Sa TS 

lo} Findniciol Assets 
(|) bowestrnencst . 

(i) Trade Peco ab Aed 5 Beas 42989 

(i) fast and cast equivalents (izaczs] {ipa} 
(ivp Gactk Belacroee dvhur wari [} aber Lita 05.67 

(yy Loar . . 
fui} thee [te he apecttiog] 25752 L799.78 

\e) Garrent Tai vase (etl Lire e075 
[d) Pines current. assets 6454.00 BSB BS 

(el Milbalhinaun De pera [AGeOr) = 

_ Subtotal 19,742,408 22,245.35 
Takai Assets TR/AG7.BS 19,035.24 

EQUITY An LAB ELITIES 

Equity 
\a} Equity Strate capital 2,798.59 2, 7oe 5S 

|b} thor Equity 2064.58 LBS7.23 
Equally Atiributed tomanersof the Comgary Pee Ca ramiennrest 

Non Conbinding interest Aor beragiceted) 
Subtotal SAbS 24 4,955.80 

Non-curreet fabetities : 
jal] Picea Les, 

(|) Siotecrasing © 202 ered 

(ui) Sead payobles . 

(ii) Gshine fieracia! Gebilitoes (other that those-specilied incitem [hl,-t0 be: 88035 
enecfice} 

(bp Prewivinins Tia an34 

(c} Deferred tay fiabltities: (ret) 55153 43056 
(8) Other pren-currend Ra bilities : - 

I ~ Subtotal 4,066.77 32031 
‘Current taglines 

fa) Piteseial Llp ellitiom. 

[if Seiererwinp 6535-1 Fae 
(ie) Firmen bape 26S 3H 4.070 48 
(od Uinhar Financial liabilities (other tna thiise apetitiod inaterh fel iaalad 12a37 

(}rhor-coment Tepes g,1ugae 35.39 
je} Provisions = abh26 245 
(ePCurrent: Tas ebittier (yer) = 

“Subtotal 19,258.95 11,448.08 
Ju Equity und Liabilities BELLE BS 19,035.20 | 

For and on behalf of ara industries, Be infrastructure Limited 
Pati dosh & Ca. 

Charteren Accountants 

Pa ce : 

CAN 
Sate Sees & 

astructure Ltd. 
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IN: L1514 S85PLC 
: on ee (CLAN Agro Industries .& infrastructure Ltd. Agro Industries & 

Statement of Cash flows for the year ended 31st March 2020 ———~ Infrastructure Ltd. 
(Rs. in Lakhs} 

Particulars Forthe period ended | For the period ended 
Bist: March, 2020 31st March, 2019 

& ‘Cash Flow from Operating Activities 
Profit After tax : 654.39 487.90) 

Add 

Deferred Tae Asset 40.84 169,46 
Acturial palm or employe benefits 2.16 (3,95) 
Current Tax 

- = 
Effect of Revaluation {231.03) (167.35) 
Depreciation, Bepletion, Amartisati¢n 528.81 478.93 
Fingnee costs 

1,055.32 103207 
interest ferment of oon to Subsidiary Company 

(12,60) 
Interest Element of Fair Valuation of Security 
Depersit 

(0-64) (0.12) 
Gainfless form Forex (6.94) (2.12) 
Provisions nade,y written-off. 

25,43 20:47 
Interest Income 

{9,30} * 
Dividend Income 

{1.13} - 
Other income 

Roundolt exe 
O23 

Impairment ess 
LoF a4 

Add Transfer made during the year From:-Cap feserve & OTL L242 
Operating Profit / (Less) before Working Capital changes 2,468.02 1,964.13 

Wering cipltatacjustrenrs: 

(Incroase}/ Decreane mn inventary (1,158.37) (5,110.65) 
(Increase) / Decresse in Trade Receivables, (2188-62) 473,03 
(lscradse) / Decrease in Other current financial assets 1,832.26. 276.39 
(Introase) / Decrease in Other current desets (5.70199) 1,326.21 
Increase | (Decrease) in Trade Payables (52.70) (609.53) 
Increase / (Becrease) in Other cunent tinarctal Habilithes 13.65 (97.03) 
increase! (Decrease) (n Provisions 14/91 4.40 
intrease / (Decrease) |p Gther current llatitities, Bare-99 (342089) 

Cash generated / (used) from operations. 3,200,765 (2,066.18) 
Income tax:[paid): ! refunds {net} = 

Net cash flow from / (used in} operating activities __ 4,200.76 (2,066.18) 

B Cash Flow from Investing Activities 

Addition ta: Property, Plant and Equipment (1,564.01) (1,003.48) 
Investment in share cepital of Gther Entities, 3.58 (5.87) 
Fidtd deposit with barks : (6.52) (12251) 
loan / Gepost received (0.78) 6.14 
Interest Income 

9.40. - 
Dividend income 

FEES - 

Net Cash Flow from/{used} in investing Activities: (1,357.48) (1,129.73) 
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CIAN 
  

CIAN Agro Industries & Infrastructure Ltd. Agro ne ae Ltd 
Statement of Cash flows for the year ended 31st March 2020 , 

(Bs. in Lakhs} 

Particulars For the period ended For the period ended 
31st March, 2020 31st March, 2019 

  

c Cash Flow from Financial Activities 

Proceeds from long-term Sorrowings 

Repayment of long-term borrowings 

Overdraft facility 

Redemption of Shares 

Repayment of lease lability 

Unsecured Loans frorn Related Parties 

Finance Cost 

Net Cash Flow framj(used) in Financing Activities 

Net Increase/(Decrease) in Cash and Cash equivalents (A+8+C} 

Cash and cash equivalents at the beginning of the year 

Bank Balance 

Cash and cash equivalents at the end of the year 

Bank Batanee 

Net increase in Cash-and Cash equivalents 

  

  

  

* 1,795:87 
(126.40) 
(339.19) 2,112.97 

(105-00) 

(28600) (1,032.07) 

(1,856.61) 2,876.77 

(13.32) (319.15) 

(110.42) 208.73 

(123.75) (110.42) 

(13.34) (319.15)       Place: Nagpur 

Date: 31-07-2020 

  

adustries & Infrastructure Limited 

ASP 
Suneet Pande 

Chief Executive Officer     

Notes to the financial statements 1-46 

The notes referred to above form an integral part of the financial statements: 

As per our attached report of even date 

For and on behalf of 

P.G. Joshi & Co. 

Chartered Accountants 

FRA 1042 1oW 

Ashutost Joshi 

Partner 

  

Membership Nos-038193 

Place: Nagpur 

Date:31/07/2020° 
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Agro Industries & 
infrastructure Ltd. 

CLAN Agro Industries & Infrastricture Limited 

SEATESHENE OF SUCMchNT WIRE RIWENUE ANG CAPTTAL EMMLOVED Pum FONTS QUARTER ASD INANCIAL YEAR [NUEDI2IST MAILCH, atm Uilmpees in Lace) 
= = ta, iLablhad 

(Quarter Endior Year Ended 

ae aa soso | ayayrms | syoanois | ayoyyaor | siyearmaas 
— : (Audited) ” [Winiisesteady [Audis jAudited) (fvudl ital 

1 legrvent Aerenun|Met solefincgme from operation 
Segment igre Givieion 2564.53 aS0687 SS0LLE 54,686: 12,488.15 
ica Healthcare Shison 16s.27 Sh.79 te. Ray zr 24 
Seqment-intrasthuctine Diigo 2954) L4vaat ie £22470 aa 

‘Test 5,105.23 | 50827 5,992.24 7al3.a0 25,0258 
Lorka: |echh ang Pitt Heiner - : 
Aad: hinge incon Li. Iga oof lag.ag 51.63 | 
Net salesfincome From Operations 5.241.959 5,081.53 5,557,18 2,396.54 BSG55/07 

5 Segment Druita [Prefitjl=|/ Los (+) betore cawcand aeerest 
from Each segment] 

fegmantAgrs Diviilen TFaA? (205) ae 3.08 Babe 
Segent-Healthcare Divinian ate (eal iaor-ed) stat (ua ea] 
Segmentiniraktructuen Guwiian eia.at sua 70 535.72 .oba 87 THA 
Fatal JBaD.77 552.00 a57.58: 4725-86 1,422.34 
(Lab 

(0) Apterest 230.62 ASTI 354.79 Laeaa ao 
[a Othe: Lrvallocabae Rapenditurn (ts.304 

(2) Lin-aincible eon = fa3as] = - 
Total ptefit wlter interest before tan BOS 38.00 114.83 465,47 23a 

yj eaeltal Employed (Segment assets — Segment Liabilities] 

hepreent-Agra Davison eazy [tose (1,227 83) (3RaL aay {1,227.23} 
Segment teeta Dauisicen aga? $aj.00 77.57 ana? ‘arts? 
Saprrent-tnteeuetice Div iin 7eL6F i711 17 76257 455.37 
Ureallaratng 2796.58 FaB5 2,796.55 278852 2708-50 

Fotandon oral of 

PG. Joshi & to, 
CHa Actouatante 

ris Inestew 

Aghatosh Jwhi 

Parsner 

  

  

  

 




