
P. G. JOSHI & Co.
CHARTERED ACCOUNTANTS

To The Board of Directors of

CIAN Agro Industries 8. Infrastructure Limited

Report on the Standalone Ind AS Financial Statements

We have audited the Statement of Standalone financial results ('the statement) of CIAN Agro industries

& infrastructure Limited for the quarter ended 31/03/2019 and the year to date results for the period
01/04/2018 to 31/03/2019, attached herewith, being submitted by the company pursuant to the

requirement of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations,
2015.

These quarterly financial results as well as the year to date financial results that are the responsibility of

the company's management and has been approved by the Board of Directors, have been prepared in

accordance with the recognition and measurement principles laid down in Indian Accounting Standard

(Ind AS) prescribed under section 133 of the Companies Act 2013 read with the relevant rules issued

thereafter and other accounting principles generally accepted in India. Our responsibility is to express an

opinion on these financial results based on our audit of such interim financial statements. Attention is

drawn to the fact that the figures for the quarter ended March 31, 2019 as reported in the statement

are balancing figures in respect of the year ended March 31, 2019 and published year to date figures up
to the end of the third quarter of the relevant financial year. The figures up to the end of third quarter
are only reviewed and not subjected to audit.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Companies Act 2013. These standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial results are free of material misstatement(s). An Audit

involves performing procedures to obtain audit evidence about amounts and disclosures in the financial
statements, The procedures selected depend on the auditor's judgement, including assessment of risk of

the material misstatements of the financial statements whether due to fraud or error. An audit includes

examining, on a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by management. We

believe that our audit provides a reasonable basis for our opinion.

Emphasis Of Matter:

a. The Company is in process of filing GST returns for the year 2018-19. The management
is ofthe opinion that there would not be a net liability, on this account, as at the date of

Balance Sheet.
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b. Balances appearing under Current Assets and Current Liabilities are subject to

confirmation.

Our opinion is not qualified in respect of this matter

In our opinion and to the best of our information and according to the explanations given to us these

quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view of the net profit and other financial information for the quarter ended

31/03/2019 as well as the year to date results for the period from 01/04/2018 to 31/03/2019

For and on behalf of

P. G. Joshi & Co

Chartered Accountants

FRN: 104416W

Place: Nagpur

Date: 30'h May 2019
.

Ashutosh Joshi

Partner

Mt No.: 038193
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CIAN Agro industries 8: Infrastructure Limited

surmzm or fiANDALONE AUDITED HNANCIAL 55517115 505 m5 roam 0171.115: AND flNANCtAL m5 mum 1151 MARCH. 2019 (Ruptu in LmI

Qumer emu Yur 555“:

Serial

m“
Pinkuhrs 11/03/1019 31/11/1015 31/93/1015 31/03/1019 31/03/2915

(audIth) (Unaud)ted) (audIted) (Audited) (Analted)
1 Revenue Imm Operlkinfls

Net sales/Inmme imm aperauons 4,310.33 1,573 41 5,515 55 13,307.53 19,554.95

OlhE' Income 5 57 3 36 119.07 45.59 119 51

Yalal Ineomu rmm Qparlfions (net) 4,316.10 1,576.77 5,747.55 13,351.11 19,914.77
1 Expenses

(a) Cast ulMatuials wnsumed 365 51 1.159 59 3,054.46 5,173.74 11,915 94

(0) Purchase at stuck-m-trade 3.557 60 533 05 1,716.01 6,195.53 5,755.53

(c) Changes in inventories 0V fimshed goods, Workemr (41 1.77) (34.51) (45 12) (655 71) 0 03

progress and 51ml»in~trzd:

(5) Employee benefils expense 180 94 110.26 100.56 430 65 115.42

(e) nuance Costs 210 15 197 95 100 94 547.45 353 13

(t) Deprectahon and Ammomslnon Expense 55 97 61 51 55.61 143.54 197.55

(3) Othevexpenszs 153.76 315.60 401.97 1,754.52 1,175.51

[Expenses mare tnan 10% ortne tmal expenses are 10 he

Shawn sepemty)

Tot-I Expenses 4,131.49 1,647.73 5,353.44 11,753 15 19,633.54

3 Profit / (Lass) heme exeeptlonel Items A tax (3 - 4) 94.71 25.95 354.11 565.04 151,23

4 Excegtronal Item: ~
-

5 Profit] (lass) mm oreInaw athies berore m (5 4) 94.71 15.95 354.21 555.04 151.13

6 Tax expense

(1) Current Tax , 1 15 1 1,15

(1) Deferred tax 70 71 15.21 51.65 107.10 107.54

1 Net pram/(Loss) lot the plrlud (7-5) 13.99 13.17 305.35 460.54 171.11

5 Omar Comprehensive Income

(A) (i) Items that WI" not he rectisstfiedta melt Dr L055 4579 41.54 2,650 74 171.31 1,751 52

(A) (n) lnmme lax reIateato uems that w-u not be 10 57 10 55 (636 43) 41.51 (535 43)
rectassifled tu Pram or Loss

(5) (1) Items that will be reclassvfied to Profit or Less

(5) (u) )ncametat reIaIeu [11}!th matwrntze recIassmed ,
«

to Pmfit 0r Lass

9 Tnnlothermmnrzhanslnlntme/(loss), nu M 1:11 56.66 51.71 1,514.31 114.51 1,146.09

15 Total Campuhenslve Income tonne perind (9+10) 50.55 66.45 1,314.66 675.66 1.317.341

11 Patdmp lquity snare upne) (Pica value In. 10 each) 179.56 179.56 179.56 179.56 179.56

11 Earnlngs per equity shire (rut mnunuing uperulonsl

(I) 535): 0.09 0 05 1 07 1.65 0 61

(II) Diluted 0.09 0.05 1.07 1,55 0 51

Fur CIAN Agra Indusn'ies & Infrastructure Limited

PlacezNagpur
‘

Dita: 30-05-19 Suneel Panda

Chief Executive Officer
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CIAN Agro Industries 8: Infrastructure Limited
grammar ASSFI' 1t LIABILITIES AS 5111.1 Math, 2015 rupee. in tau)

Standalone cs.

Plnlmlirs 31.03.2019 3103.201: 31.03.2019 3103.201-

(Audkllfl [Amine-i) (Audiud) 'Audllad)
4551-75

Nan-current men

(a) Pmpeny, Plan! and Equipment 2.990 75 3,090.55 5,322 12 4.57755

(0) Capital wark-[n-pmgress ~

[5) Invesurlem Property -

(015053015 - 0,47 0 47

(e) mher intangible assets 12.99 12.99

in intangible assets under developmem . 107,04 1,237.22

(g) 5101051531 Assets timer marl bearer plants »

in) Financial Assets .
.

(i) investments 1.317 92 1.34302 311 37 302 00

(ii) "ad! receivable; »
.

(Iii) Loans 133.49 124 50 35.23 19,39

(iv) 0tnsrs 5 73 11 97 5.73 1157

(t) Deferred m assets (net) [9735) (33.59) [431.55] (322,51)

(,1 other nan-:urrem assets 3 41 5 41

subtotal 4355.90 4.55555 5,357.59 5,925.59

Current ESSA“

(a1 inventanes 4.154 41 557 05 5,795.75 555 u

(b) Financtal Assels

(i) lnveslments

in; Trade ruewahles 1.29917 2,711.30 3,723 59 4,255,91

)Cish and cash equivalents (105 27) 115 57 (110.42] 205.73

[N] am halinus mhar thanli1i):hnve 105.57 105.57

M Loans 753.72 .

(w) Others ([0 be spetmeui 1,215.47 523.93 1,755.75 2,015.17

(e) Current rat Assets (Met) 59.02 7,04 50.75 9.31

(d) Other currem assets 302.45 554,05 550,139 2,257 94

[e1 Miscellaneous Expensns (Asset)

505mm 7,050.57 4,710,45 12,235.35 9.457.20

rmal Assets 12,217.47 9,247.31 15,503,24 15,392.09

enurrv m0 UAIILII’IES

500m

(5) Equity snare tapital 2795.55 2755.59 2,795.59 2,793.59

(51 other 511th 1,553.90 1,059,23 1,537.21 1.357 55

Equity Attributed w owners 011M Company "unmanneai

Nan Canlrong interest timcantatsitem

subtmal 4,352.49 5,557.52 4,455.50 4,155.21

nen—surrent llalttlitles

(a) Fmanclal Llabllmes

(i) 5nrrawings 1.155 02 35.21 2729.11 933,24

(ii)Trade pavables -
~ -

»

(iii) Olhe! financial liabilities [other than those specified in item -

(h), to be specified)

(ta) Provisions 35.35 10,77 40.24 10 77

It) Deterred lax llahilittes (Net) » .
.

.

ldl mhernonrrurrenl llibllllies .
.

, .

sublet-l 1,224.33 45.05 2,759.95 944.01

current llahililie:

(a) financial Liabilities

(i) Borrowings 5.15327 3,515.15 7,214.30 5,151.33

(ii) Trade payable: 1,357,71 1,554.07 3.02049 3,530.15

(in) other financial fiabllibes [other than muse mailed in item 75.49 35.07 12057 217.50

(C)

(b) Other turrent liatailities 33,71 121 15 525.39 1,255.25

(5) Provisions 5.42 3.94 7.35 5,23

(d) current Tax Liabllilies (Net)

Suhlml 5.540.511 5,343.44 11.345105 20.25250

Tml Equity and tianilmes 12,217.45 9,257,31 10,503.24 15,392.59

(0.00) . (0,00) .

For CIAN Agra lnduslfiesh Infrastructure Limited

$9.45
5115105! X’am‘le

Chief Executive Officer

PlacezNagpur

Date: 30-05-19
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STATEMENT OF SEGMENTWISE REVENUE AND CAPITAL EMPLOYED FOR FORTH QUARTEH AND FINANCIAL YEAR ENDED 315T MARCH. 2019 (Rupees in lacs)

5:3? Particulars 31/03/2019 31/12/2018 31/03/2018 31/03/2019 31/03/2018

(audited) (Unaudited) iaudned) [Audixem (Audited)

1 Senna!" adv-mum» sale/Income from opemion]

SegmeM-Agro Division 5,501.13 2,005.27 3,654.51 11,444.15 14,715.53

Segment-Heallhcare Division 16.10 (62.15] 362 84 257 24 2,424.33

Segment-Infrastructure Division 434.88 1,707 33 1,509.99 1,921.15 1,837 11

Segmem-Metal Works Divlsion - -

Total 5,952.11 3,550.45 5,527.34 15,623.54 19,976.98

ms: Inm segment Revenue ‘
~

' '
‘

Ad [her Intnme 0,07 3 15 207.07 31.63 207 89

Nu: salus/Incom From Opnvallons 5,552.10 3,553.51 s,m.41 15,655.17 70,254.37

2 Semen Results (Pruflliifll Lass [-) heron (an and imerest

from Each segment)

SegmentAAgra Division 328.87 70.33 10.28 643.52 34.81

Segmem-Healdizare Division (207.00) (143.25) 40.73 (111.53) 113.34

Segment-lnirastrunme Division 335.71 419.19 135.31 751.44 397.96

Tmal 457.58 341.15 196.37 1,311.33 551.50

Less:

(i) Interesl 354.70 303.26 97.19 1,044.99 349.43

[ii] other Unraliocabie Expendituie (12.30) 4.30 (23.60) - 612

(Hi) Un-allocable Income (0.35) ~ 5800 ~ 59.21

Total prom if“! interest beiore lax 114.!3 33.69 170.7! 277.34 255.11

3 Capital Employed (sumem assets —

Segment llahiiiries)

Segment-Agni Division (1,227.83) (1,365.63) (773.86) (1,227.33) (778.86)

Segment-Healthcare Division 877.57 937.50 1,025.75 077.57 1,025.75

Segment-Infrastructure Division 185.37 150.66 116.71 185.37 115.71

unallocated 2,798.59 2,798.59 1,798.59 2,798.59 2,798.59

For CIAN Agro Industries & Infrastructure Limited

«87%
Place: Nagpur

Dace: aims/2mg Suneei Panda

Chief Executive Officer

Ltd .
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Notes to Accounts (Standalone)

\ /

Agrolnduslriesfl. 1 .
.

Infrastructure Ltd.

1. Excess depreciation of Rs. 1,21,125/- was charged in FY 2017-18 in the books of CIAN Agro

Industries & lnfraventure Ltd. The same has been rectified during the current year.

The reconciliation of Retained Earning is as follows:

Particulars Amount (Rs. In Lakhs)

Balance of Retained Earnings as on 1,368.9

31.03.2018

Add: Excess Depreciation Charged 1.21

During FY 2017-18

Restated Balanceas on 31.03.2018 1,370.11



P. G. JOSHI & Co.
CHARTERED ACCOUNTANTS

To The Board Of Directors Of

CIAN Agro Industries & Infrastructures Limited

Report on the Consolidated Ind AS Financial Statements

1. We have audited the accompanying Statement of Consolidated Financial Results of CIAN Agro

Industries 8. Infrastructures Limited ("the Parent”) and its subsidiaries (the Parent and its

subsidiaries together referred to as "the Group") and its share of the net profit/(loss) after tax

and total comprehensive income / loss of its associates and joint ventures for the year ended

31/03/2019 (“the Statement”), being submitted by the Parent pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended.

2. This Statement, which is the responsibility of the Parent‘s Management and approved by the

Parent‘s Board of Directors, has been compiled from the related consolidated financial

statements which has been prepared in accordance with the Indian Accounting Standards

prescribed under Section 133 of the Companies Act, 2013, read with the Companies (Indian

Accounting Standards) Rules, 2015, as amended ("Ind AS”), and other accounting principles

generally accepted in India. Our responsibility is to express an opinion on the Statement based

on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing specified under Section

143(10) of the Companies Act 2013. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether

the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the Statement. The procedures selected depend on the auditor’s judgment,

including the assessment of the risks of material misstatement of the Statement, whether due

to fraud or error. In making those risk assessments, the auditor considers internal control

relevant to the Parent's preparation and fair presentation of the Statement in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the Parent’s internal financial control with reference to the Statement.

An audit also includes evaluating the appropriateness of the accounting policies used and the

reasonableness of the accounting estimates made by the Management, as well as evaluating the

overall presentation of the Statement.
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We also performed procedures in accordance with the circular issued by the SEBl under

Regulation 33 (8) of the SEBl (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable. We believe that the audit evidence obtained by us

and other auditors in terms of their reports referred to in paragraph 6 below, is sufficient and

appropriate to provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations given to us,

and based on the consideration of the reports of the other auditors on separate financial

statements and the other financial information of referred to in paragraph 6 below, the

Statement:

a) Includes the results of the following entities:

I Purti Agrotech Ltd. (which includes financials of its subsidiary Jupiter Metal

Products Pvt. Ltd.) and

- Jairam lnfraventure Pvt. Ltd.

b) Is presented in accordance with the requirements of Regulation 33 of the SEBl (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

c) Gives a true and fair view in conformity with the recognition and measurement

principles laid down in the aforesaid Indian Accounting Standards and other accounting

principles generally accepted in India of the consolidated total comprehensive income

(comprising of net [profit/loss] and other comprehensive income/ loss) and other

financial information of the Group for the year ended 31/03/2019.

Emphasis 0f Matter:

a. The Company is in process of filing GST returns for the year 2018—19. The management

is of theopinion that there would not be a net liability, on this account, as at the date of

Balance Sheet.

b. Balances appearing under Current Assets and Current Liabilities are subject to

confirmation.

Our opinion is not qualified in respect of this matter

We did not audit thefinancial statements oftwosubsidiaries included in the consolidated

financial results, whose financial statements reflect total assets of Rs. 86,39,00,31S.46 andas at

31/03/2019, total revenues of Rs. 23,72,15,665.99 and total net profit/(loss) after tax of Rs

(3,53,07,815.01) and
,
total comprehensive income of Rs. 80,22,845.4 for the year ended on that

date, as considered in the consolidated financial results.

These financial statements / financial information have been audited by other auditors whose

reports have been furnished to us by the Management and our opinion on the consolidated

financial results, in so far as it relates to the amounts and disclosures included in respect of

these subsidiaries, is based solely on the reports of the other auditors and the procedures

performed by us as stated in paragraph 3 above.



7. The Statement includes the results for the quarter ended 31/03/2019 being the balancing figure

between audited figures in respect of the full financial year and the published unaudited year to

date figures up to the third quarter of the current financial year which were subject to limited

review by us.

For and on behalf of

P. G. Joshi & Co

Chartered Accountants

FRN: 104416W

Place: Nagpur

Date: 30“1 May 2019

Ashutosh Joshi

Partner

M. No.: 038193
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STATEMENT Of CONSOLIDATED AUDITED FINANCIAL RESULTS fDR THE PORT" QUAR FER AND YINANCIAL YEAR ENDED 315T MARCH, 2019 (lupus in Lars}

Quinn Ended You Ended

Serla|

”as
PanIculzrs 31/09/2019 91/11/2011 11/09/2011 91/09/2019 11/09/2011

(mailed) (Unaudited) (mailed) (100m) (Audited)
Kevan“: hum opemsm

1 N21 Saks/Income from Opevalions 5,544.03 3,183 17 5,527.35 15,515.47 19,31D.65

1 Dll’lar Income 8.15 3.15 287 07 39.70 237 89

9 mat Inmm: from Opevaflonsmek) 5,951.19 3.11591 5.11.1.4: 15,655.17 20,091.55

Exvrnses

(a) [an al MalaHaIs tnnsumefl 605.43 1,416.53 3,054,46 5,751 63 11.91! 94

(b) Purchase of smck-in~lrade 4.12506 910 55 1,717 87 7,571.32 5.87555

(1:) Changes m mvenmrizs 01 finished goods, Work-1m 90 as (93.47) (45 11) [1,1157 55) 11 113

pvogress and lecHande

(.11 Employee benefits Expense 115.05 139.19 114.05 541.73 791 91

(2) finance [0515 351.43 300 03 140.60 1.032.117 391,89

(1) cemecsauon and Ammonlsation Expense 117.011 120.011 111 35 177.31 224.01

(g) Omar expenms 331.22 350.73 413.43 1,870.76 1,195.49

(Expenses more than 10% of 012 tmal expenses are to 0:

Shawn seneratly)

4 TUkII menses 5,337.41 3,152.63 5,4“.65 15377.53 15343.42

5 Pmfll / (1011) before :xumiunal items a m (a » a) 111.70 99.09 927.70 277.34 159.12

6 ExcepflonaI Items - (157.00) -

7 Pmfil I (LOSE) 7mm ordinary iclivllles below 121 [5 <6) 114.75 33.59 170.7! 177.34 255.12

a Tax expense

(1)Curveanax . . 2.1a . 2.19

(2) Defened Tax 38.90 19.13 87 66 169.37 143.33

9 "uncut/(1mm. 17.. period (7-0) 15.10 0.91 00.9» 107.97 109.11

other Cmnprzhenslv: Inmme

(A) (i) Items (hit wlII not he redasslfied to Pic"! of Loss 194.35 41.34 3,073.81 319,87 3,205.60

(A) (ii) Income tax velalad to Items rhax wlll no! be 15.01 15.01 (591.14) 50.07 [511.441

reclassified lo P7071! 07 Loss

KB) (I) ItEms that wIll he reclassified [0 7700107 Loss . .

19) (n) «mute m (elnad to Rem: that 0.11 be reclassmed . .

ID Pmfil 0r L053

10 Total MI!" mmprehenslve inwme I (loss). I!!! 017 “I 109135 55.“ 1,442.33 379.53 2,574.16

11 Total Comprnhenslve mmme 707 the period (9am 135.13 61.37 1,513.91 937.90 1,553.17

19 You! Comprehensive 1mm “mama 1.

Owners 135.13 51.37 1,513.32 4.7.50 1,633.17

Nun-Cnntmlllng Interest - - - - -

11 7.1mm equltv 1n... 0.1.1191 (true value R5. 10 my.) 179.“ 179.00 279.10 279.15 179.15

15 taming: per equity mm (For “twinning 0mm“)

11) East: 0.09 0.02 0.29 0 39 0 as

(n) Diluled 0.09 0.01 0.29 0,39 0.99

Fm CIAN Ayn Industries & Infrastructure Limited

I’Iace:Nagpur W ‘

Date: 30-5-19 Suneet Panda

Chief Executive Officer
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Notes to Accounts (Consolidated)

2. Purti Agrotech Ltd., a wholly owned Subsidiary, acquired Jupiter Metal Products Pvt. Ltdiby

purchase of 100% shares on 31" March 2019‘ The same has been consolidated in FY 2018-19

only. Figures of FY 2017-18 are not comparable to that extent.

3. During the Quarter under audit, the segments have been restated considering the volume of

transactions. Comparative figures have been regrouped accordingly.




